
FY 2018

City of Madison, Alabama
Amended Operating Budget 

1 0 0 H U G H E S  R O A D  – M A D I S O N , A L A B A M A    3 5 7 5 8  







Introduction and 
Overview























X. STAFFING AND TRAINING

A. Adequate Staffing – Staffing levels will be adequate for the fiscal functions of the City to function effectively.  
Departments will use overtime only to address temporary or seasonal demands that require excessive hours.  The City 
will explore workload-shedding alternatives and technology upgrades before adding staff. 

B. Training – The City will support the continuing education efforts of all financial staff including the investment in time and 
materials for maintaining a current perspective concerning financial issues.  Staff will be accountable for communicating, 
teaching and sharing with other staff members all information and training materials acquired from seminars, 
conferences and related education efforts. 

C. Support – The City will support efforts and involvements, which result in meeting standards and receiving recognition for 
the City’s fiscal policies, practices, products or personnel. 
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Special Revenue Funds



S P E C I A L    R E V E N U E    F U N D S 

Special Revenue Funds are used to account for specific revenues that are legally restricted to expenditures for particular purposes.  
The City prepares budgets for fourteen (14) Special Revenue Funds.  The projected activities of each fund are detailed in the special 
Revenue Funds Section in the document. 

I. STORM WATER USER FEE FUND – The Storm Water User Fee Fund was established to account from the storm water user fee 
levied on households within the corporate limits of the City and to account for any related expenditures.  The fee is 
sanctioned for use in helping the City comply with Alabama Department of Environmental Management requirements. 

II. CAPITAL REPLACEMENT FUND – The Capital Replacement Fund was established to account for twenty-five percent (25%) of 
the ½ cent sales tax passed in FY 2013 which is earmarked for the purchase of capital outlay assets.  This fund was 
established to account for the revenues and the purchase of capital assets which have a useful life of longer than a year and a 
dollar value equal to, or greater, than values established in Madison’s Code of Ordinances – Section 16-172.

III. INFRASTRUCTURE REPAIR FUND – The Infrastructure Repair Fund was established to account for twenty-five percent (25%) of 
the ½ cent sales tax passed in FY 2013 which is earmarked for the repair and maintenance of neighborhood streets.  This fund 
was established to account for the earmarked revenues and the related repair and maintenance expenditures on 
neighborhood streets.

IV. GAS TAX FUND – The Gasoline Tax Fund was established to account for the City’s share of gasoline taxes remitted by the 
State and collected by the City.  The fund is comprised of the following gasoline taxes:

• 7-cent Gasoline Tax – State remitted 

• 5-cent Gasoline Tax – State remitted 

• 4-cent Gasoline Tax – State remitted 

• 2-cent Gasoline Tax – collected by City 

• Petroleum Inspection Fees – State remitted 

• Excise Tax – State remitted 

The Gas Tax Fund is for the maintenance of streets, roads and bridges, as well as mowing the right-of-ways and the payment 
of utilities in relation to traffic signals and street lights. 



V. TVA TAX FUND – The TVA Tax Fund was established to account for contributions to the Madison School System.  The 
expenditures of the revenue source are restricted to sixty-five percent (65%) for education and the remaining thirty-five 
percent (35%) may be used by the City for general purposes.

VI. SENIOR CENTER DONATION FUND – The Senior Center Donation Fund was established to account for and track all donated 
revenues made to the Senior Center.  It also records and accounts for all expenditures made from the donated revenues.

VII. STREET REPAIR AND MAINTENANCE FUND – The Street Repair and Maintenance Fund was established to account for the 
funds received from Madison Utilities in relation to trench failures in the streets and roads of the City.  The fund will remain 
in existence until all funds have been expended on the trench failure repairs.

VIII. LIBRARY FUND – The Library Fund was established to account for the financing and operations of the City’s library.  In 1989, 
the citizens of Madison approved a ½ mill property tax for library purposes and the resources and expenditures of the tax are 
accounted for in this fund. 

IX. GENERAL OBLIGATION BOND COLLECTION FUND – The General Obligation Bond Collection Fund (formerly called:  Water 
Distribution and Storage Project Fund) was established to account for the revenue sources specifically earmarked for the 
payment of the City’s general obligation bonds.  The revenue sources are restricted for the payment of the debt (principal 
and interest), with any remaining revenues reverting back to the General Fund to help support daily operations. 

X. COURT CORRECTIONS FUND – The Court Corrections Fund was established to account for the revenues and related 
expenditures in conjunction with fines earmarked by the State for Municipal Court use only. 

XI. MUNICIPAL GOVERNMENT CAPITAL IMPROVEMENT FUND – The Municipal Government Capital Improvement Fund was 
established to account for the expenditures of revenues received from the State of Alabama solely for capital improvements. 

XII. FEDERAL FORFEITURE FUND – The Federal Forfeiture Fund was established to account for seized funds from Federal cases 
which are remitted back to the City by the courts.  The funds are earmarked for police use only and accounted for in this 
fund. 



XIII. STATE FORFEITURE FUND – The State Forfeiture Fund was established to account for seized funds from State cases which are 
remitted back to the City by the courts.  The funds are earmarked for police use only and accounted for in this fund. 

XIV. CPR FUND – The CPR Fund was established to account for funds donated to the Fire and Rescue Department.  The donated 
funds are for the training of individuals in CPR. 
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Storm 1/2 cent 1/2 cent FORBEARANCE

Water Sales Tax Sales Tax Senior Street

User Capital Neighborhood Center Repair

Fee Replacement Repaving Gas Tax TVA Tax Donation & Maintenance

Fund Fund Fund Fund Fund Fund Fund

Description # 11 # 12 # 13 # 20 # 22 # 28 # 29

REVENUES

TVA Tax Proceeds -$                               -$                               -$                               -$                               80,000$                     -$                               -$                               

Motor Fuel (Gas Taxes) - - - 1,280,380 - - -

Property Taxes -     1/2 mil (for library) - - - - - - -

Property Taxes - 5 1/2 mil (for debt) - - - - - - -

Sales Taxes - 1/2 cent - General Obligation Debt - - - - - - -

Sales Taxes - 1/2 Cent - Passed 2013 - 764,687 764,687 - - -

Sales Taxes -   2   Cent - Shoppes of Madison - - - - - - -

Sales Taxes - 1/2 Cent - Shoppes of Madison - - - - - -

Sales Taxes - 1/2 Cent - Shoppes of Madison - Passed 2013 - - - - - - -

Fines - - - - - - -

Storm Water Fees 303,000 - - - - - -

Investment Earnings 200 350 350 500 - - -

Contributions and Donations - 40,000 - - - 2,000 -

Other - - - - - - -

TOTAL REVENUES 303,200 805,037 765,037 1,280,880 80,000 2,000 -

OTHER SOURCES

Transfers In - - - - - - -

TOTAL OTHER SOURCES - - - - - - -

TOTAL REVENUES AND OTHER SOURCES 303,200 805,037 765,037 1,280,880 80,000 2,000 -

EXPENDITURES

General Administration - - - - 52,000 - -

Police Department - - - - - - -

Public Works Department - - - 1,280,200 - - 114,500

Fire Department - - - - - - -

Engineering Department 303,000 - 715,000 - - -

Senior Center - - - - - 2,000 -

Capital Outlay - 973,047 - - - - -

TOTAL EXPENDITURES 303,000 973,047 715,000 1,280,200 52,000 2,000 114,500

OTHER FINANCING USES

Transfers Out - To General Fund - Fund # 10 - - - - 28,000 - -

Transfers Out - To Debt Service Fund - Fund # 48 - General Bond 

Obligations
- - - - - - -

Transfers Out - To Debt Service Fund - Fund # 48 - 2011 Taxable 

Obligation - Shoppes of Madison
- - - - - - -

TOTAL OTHER FINANCING USES - - - - 28,000 - -

TOTAL EXPENDITURES AND OTHER FINANCING USES 303,000 973,047 715,000 1,280,200 80,000 2,000 114,500

REVENUES AND OTHER FINANCING SOURCES OVER (UNDER)

     EXPENDITURES AND OTHER FINANCING USES 200 (168,010) 50,037 680 - - (114,500)

BEGINNING FUND BALANCE - OCTOBER 1 148,940 329,474 1,112,380 1,056,668 17,768 3,515 114,519

ENDING FUND BALANCE - SEPTEMBER 30 149,140$                   161,464$                   1,162,417$               1,057,348$               17,768$                     3,515$                       19$                            

SPECIAL REVENUE FUNDS

FY 2018 Amenmded Budget

SUMMARY
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General Municipal

Obligation Government

Bond Municipal Capital Federal State TOTAL

Library Collection Court Improvement Forfeiture Forfeiture CPR FY 2018

Fund Fund Fund Fund Fund Fund Fund Amended

Description # 70 # 71 # 74 # 76 # 77 # 80 # 82 BUDGET

REVENUES

TVA Tax Proceeds -$                               -$                               -$                               -$                               -$                               -$                               -$                               80,000$                    

Motor Fuel (Gas Taxes) - - - - - - - 1,280,380$              

Property Taxes -     1/2 mil (for library) 393,853 - - - - - - 393,853$                  

Property Taxes - 5 1/2 mil (for debt) - 3,846,071 - - - - - 3,846,071$              

Sales Taxes - 1/2 cent - General Obligation Debt - 3,058,750 - - - - - 3,058,750$              

Sales Taxes - 1/2 Cent - Passed 2013 - 1,529,375 3,058,749$              

Sales Taxes -   2   Cent - Shoppes of Madison - 976,710 - - - - - 976,710$                  

Sales Taxes - 1/2 Cent - Shoppes of Madison 244,177 - - - 244,177$                  

Sales Taxes - 1/2 Cent - Shoppes of Madison - Passed 2013 244,177 - - - - - 244,177$                  

Fines - - 203,500 - - - - 203,500$                  

Storm Water Fees - - - - - - - 303,000$                  

Investment Earnings - 2,000 - 250 - - - 3,650$                      

Contributions and Donations - - - - - 3,000 45,000$                    

Other - - - 365,000 500 500 - 366,000$                  

TOTAL REVENUES 393,853 9,901,260 203,500 365,250 500 500 3,000 14,104,017

OTHER SOURCES

Transfers In 475,000 - - - - - 475,000$                  

TOTAL OTHER SOURCES 475,000 - - - - - - 475,000

TOTAL REVENUES AND OTHER SOURCES 868,853 9,901,260 203,500 365,250 500 500 3,000 14,579,017

EXPENDITURES

General Administration 841,000 10,000 - - - - - 903,000$                  

Police Department - - - - 1,500 3,000 4,500$                      

Public Works Department - - - 427,000 - - - 1,821,700$              

Fire Department - - - - - - 5,000 5,000$                      

Engineering Department - 1,018,000$              

Senior Center - - - - - - - 2,000$                      

Capital Outlay - - - - - - 973,047$                  

TOTAL EXPENDITURES 841,000 10,000 - 427,000 1,500 3,000 5,000 4,727,247

OTHER FINANCING USES

Transfers Out - To General Fund - Fund # 10 - 3,000,000 190,000 405,000 - - - 3,623,000$              
Transfers Out - To Debt Service Fund - Fund # 48 - General Bond 

Obligations
- 5,296,482 - - - - - 5,296,482$              

Transfers Out - To Debt Service Fund - Fund # 48 - 2011 Taxable 

Obligation - Shoppes of Madison
-                                                      908,268 - - - - - 908,268$                  

TOTAL OTHER FINANCING USES - 9,204,750 190,000 405,000 - - - 9,827,750

TOTAL EXPENDITURES AND OTHER FINANCING USES 841,000 9,214,750 190,000 832,000 1,500 3,000 5,000 14,554,997

REVENUES AND OTHER FINANCING SOURCES OVER (UNDER)

     EXPENDITURES AND OTHER FINANCING USES 27,853 686,510 13,500 (466,750) (1,000) (2,500) (2,000) 24,020

BEGINNING FUND BALANCE - OCTOBER 1 245,709 4,835,785 333,250 1,062,854 4,104 7,012 12,941 9,284,919

ENDING FUND BALANCE - SEPTEMBER 30 273,562$                  5,522,295$              346,750$                  596,104$                  3,104$                      4,512$                      10,941$                    9,308,939$              

SUMMARY

SPECIAL REVENUE FUNDS

FY 2018 Amenmded Budget



Storm Water Fee Fund - Fund # 11

2015 2016 2017 2018

Account Actual Actual Actual Amended

General Ledger Account Number Amounts Amounts Amounts Budget

REVENUES

INTERGOVERNMENTAL

Storm Water Fee 11-000-7700-00 -$                           283,102$              290,655$              303,000$              

INVESTMENT EARNINGS

Interest Income 11-000-6030-00 - 28 289 200

TOTAL - REVENUES - 283,130 290,944 303,200

EXPENDITURES

OPERATING EXPENDITURES

     Storm Water Fee - Expenditures 11-150-000-2933-00 - 223,218 201,916 303,000

TOTAL - EXPENDITURES - 223,218 201,916 303,000

REVENUES OVER (UNDER) EXPENDITURES - 59,912 89,028 200

FUND BALANCE - OCTOBER 1 - - 59,912 148,940

FUND BALANCE - SEPTEMBER 30 -$                           59,912$                148,940$              149,140$              

STORM WATER USER FEE FUND

FY 2018 Amended Budget



Stormwater User Fee Fund - Fund # 11

$6,000.00

Annual Report $3,000.00

SWMPP $3,000.00

$50,000.00

ORI $50,000.00

$153,000.00

Municipal Training $15,000.00

Flood Study $25,000.00

Stream Maintenance (Herbicide Spraying) $20,000.00

Trash Racks (Dock Murphy and Portal Lane) $15,000.00

Street Sweeping $65,000.00

Subdivision Roads $58,000.00

Collector Roads $5,000.00

Storm & Event Cleanup $2,000.00

Pesticide/ Vector Control Reduction $4,000.00

Debris Removal Landfill Fee (ADEM Weight Tickets) $6,000.00

Miscellaneous Expenses $3,000.00

$8,500.00

Madison Co. Drinking Water Festival $500.00

Madison Street Festival $2,500.00

Madison Chamber Business Expo. $2,500.00

Water Wheels Program $500.00

Informational Signage $1,500.00

Miscellaneous Expenses $1,000.00

$47,320.00

Storm Water Expenditures - listed above $264,820.00

1% to Counties for Administration $3,030.00

5% to Department of Revenue $15,150.00

Emergency/Reserve Funds $20,000.00

Total $303,000.00

Pollution Prevention/Good Housekeeping for Municipal Operations

Public Education & Involvement on Storm Water Impacts

Water Quality Improvements (Betts Springs Tributary)

Summary - All Cash Expenditures

2018 Stormwater User Fee Budget Details

Engineering Department

STORMWATER USER FEES - EXPENDITURES

Annual Reporting Requirements

IDDE

FY 2018 Amended Budget



Capital Replacement Fund- Fund # 12

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

TAXES

1/2 cent Sales Tax - Passed 2013 - Capital Replacement 12-000-5005-00 667,605$               693,272$               746,645$               764,687$               

INVESTMENT EARNINGS

Interest Income 12-000-6030-00 330 453 392 350

CONTRIBUTIONS AND DONATIONS

Donation - to Recreation - AYSO - Soccer Field Lights 12-000-6005-20 - - - 40,000

OTHER FINANCING SOURCES

Transfers In  12-000-3910-00                                 -                                 -                2,067,000                                 - 

TOTAL - REVENUES 667,935 693,725 2,814,037 805,037

EXPENDITURES

CAPITAL OUTLAY

All Capital Accounts - See Detailed Listing  12-xxx-000-2951-xx 551,292 882,635 2,915,743 973,047

TOTAL - EXPENDITURES 551,292 882,635 2,915,743 973,047

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 116,643 (188,910) (101,706) (168,010)

FUND BALANCE - OCTOBER 1 503,143 619,786 430,876 329,474

FUND BALANCE - SEPTEMBER 30 619,786$               430,876$               329,170$               161,464$               

CAPITAL REPLACEMENT FUND

FY 2018 Amended Budget



1/2 cent Capital Replacement - Fund # 12

Department Account Number

POLICE Number Requested Asset Cost Each TOTAL STATUS Asset Cost TOTAL

Capital Outlay - Vehicles - - Three (3) Patrol Vehicles - Equipped 12-020-000-2951-02 3 45,938$                             137,814$                          PURCHASE IN PROCESS 137,814$                          

Capital Outlay - Vehicles - - Two (2) Patrol Vehicles - Equipped - replacements for 

wrecked vehicles
12-020-000-2951-02 2 45,938$                             91,876$                             PURCHASE IN PROCESS 91,876$                             

Capital Outlay - Vehicles - - One (1) Animal Control Vehicle 12-020-000-2951-02 1 32,034$                             32,034$                             PURCHASE COMPLETE 32,034$                             

          TOTAL POLICE 261,724$                          261,724$                          261,724$                          

PUBLIC WORKS

Capital Outlay - Heavy Equipment - - Caterpillar motor grader 12-030-000-2951-01 1 147,151$                          147,151$                          PURCHASE COMPLETE 147,151$                          

Capital Outlay - Heavy Equipment - - One (1) Dingo Utility Loader 12-030-000-2951-01 1 29,137$                             29,137$                             PURCHASE COMPLETE 29,137$                             

Capital Outlay - Heavy Equipment - - One (1) Dump Truck (replace Sterling) - on order 12-030-000-2951-01 1 115,000$                          115,000$                          PURCHASE COMPLETE 115,000$                          

Capital Outlay - Heavy Equipment - - One (1) Track Loader 12-030-000-2951-01 1 59,915$                             59,915$                             PURCHASE COMPLETE 59,915$                             

Capital Outlay - Heavy Equipment - - One (1) Mini Excavator 12-030-000-2951-01 1 40,435$                             40,435$                             PURCHASE COMPLETE 40,435$                             

Capital Outlay - Heavy Equipment - - One (1) CAT 304E2 Mini Excavator - New 

Request - funds left over from above purchases
12-030-000-2951-01 1 45,495$                             45,495$                              PURCHASE COMPLETE 45,495$                             

          TOTAL PUBLIC WORKS 437,133$                          437,133$                          437,133$                          

PARKS & RECREATION

Capital Outlay - Improvements to Land - - Field lights for soccer fields at Dublin - no 

known activity on this outlay
12-050-000-2951-11 1 135,000$                          135,000$                          STILL IN THE WORKS 135,000$                          

          TOTAL PARKS & RECREATION 135,000$                          135,000$                          135,000$                          

FIRE & RESCUE

Capital Outlay - Vehicles - - First Responder - Four-Wheel Drive SUV (Tahoe Size) - fully 

equipped for medical calls - on order - department working on
12-060-000-2951-02 1  $                            75,000  $                            75,000  PURCHASE IN PROCESS  $                            75,000 

          TOTAL FIRE & RESCUE 75,000$                            75,000$                            75,000$                            

INFORMATION TECHNOLOGY

Equipment - Not Office - - Six (6) - 48 Port Switches 12-180-000-2403-00 6 2,923$                               17,538$                             PURCHASE COMPLETE 17,538$                             

          TOTAL INFORMATION TECHNOLOGY 17,538$                            17,538$                            17,538$                            

Department Requested Council Adopted

ATTACHMENT TO

CAPITAL ASSETS - REQUESTED BY DEPARTMENTS

FY 2018 AMENDED Capital Budget

FY 2018 Amended Budget

(A Special Revenue Fund)

LISTING OF ASSETS TO BE PURCHASED WITH 1/2 cent SALES TAX

CAPITAL REPLACEMENT FUND



1/2 cent Capital Replacement - Fund # 12

ATTACHMENT TO

CAPITAL ASSETS - REQUESTED BY DEPARTMENTS

FY 2018 AMENDED Capital Budget

FY 2018 Amended Budget

(A Special Revenue Fund)

LISTING OF ASSETS TO BE PURCHASED WITH 1/2 cent SALES TAX

CAPITAL REPLACEMENT FUND

BUILDING

Capital Outlay - Vehicles - - One (1) 2017 Ford F-150 Truck 12-200-000-2951-02 1 23,326$                             23,326$                             PURCHASE COMPLETE 23,326$                             

Capital Outlay - Vehicles - - One (1) 2017 Ford F-150 Truck 12-200-000-2951-02 1 23,326$                             23,326$                             PURCHASE COMPLETE 23,326$                             

          TOTAL BUILDING 46,652$                            46,652$                            46,652$                            

TOTAL CAPITAL ASSETS TO BE PUCHASED FROM SPECIAL REVENUE FUND

1/2 cent CAPITAL REPLACEMENT FUND 973,047$                          973,047$                          973,047$                          

ITEMS WERE NOT BUDGETED FOR IN ORIGINAL FY 2018 BUDGET.  APPROVED BY 

FINANCE COMMITTEE TO PURCHASE BEFORE MID-YEAR.

CAPITAL OUTLAY TOTAL CAME IN UNDER ORIGINAL TOTAL BUDGET AMOUNT.

USING EXCESS TO PURCHASE MINI-EXCAVATOR.



Neighborhood Paving Fund - Fund # 13

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

TAXES

1/2 cent Sales Tax - Passed 2013 - Infrastructure 13-000-5005-00 667,601$              693,262$              746,528$              764,687$              

INVESTMENT EARNINGS

Interest Income 13-000-6030-00 194 594 825 350

OTHER REVENUES

Miscellaneous 13-000-5600-00 4,130 - - -

TOTAL - REVENUES 671,925 693,856 747,353 765,037

EXPENDITURES

Special Projects - Neighborhood Streets  13-150-000-2215-30 446,680 424,196 344,977 650,000
Special Projects - Neighborhood Streets - ADA 

Sidewalks
 13-150-000-2215-31 - - 64,219 65,000

-

TOTAL - EXPENDITURES 446,680 424,196 409,196 715,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 225,245 269,660 338,157 50,037

FUND BALANCE - OCTOBER 1 279,318 504,563 774,223 1,112,380

FUND BALANCE - SEPTEMBER 30 504,563$              774,223$              1,112,380$           1,162,417$           

NEIGHBORHOOD REPAVING FUND

FY 2018 Amended Budget



1/2 cent Infrastructure Repair Fund - Fund #13

Council District 2015 PASER Rating Length                        Subdivision Street

1 5 1,000 Rock Hampton Drive (North & South)

1 5 800 Interlaken Drive (North & South)

1 5 300 Chaparral Circle

3 4 2,600 West Lake Circle

3 2 1,700 West Lake Alleys

3 4 2,800 Lewis Lane*

3 2 800 Gordon Drive*

3 5 700 Barbara Drive*

3 2 300 Belle Circle*

4 4 1,000 Carnette Drive

4 6 1,000 Westminster Way

4 6 2,100 Bibb Drive

4 7 400 Station Road

5 4 1,800 Creek Trail

5 5 1,100 Chickasaw Trail

5 5 800 Choctaw Trail

6 6 600 Carol Street *

6 5 1,500 Sharp Boulevard *

6 5 1,100 Brentwood Drive *

6 5 400 Keith Circle *

6 6 1,900 Clift Drive *

6 5 1,500 Carter Drive *

6 5 300 Gilmore Street *

6 5 200 Carter Circle

6 7 1,700 Lynn Drive **

6 5 1,700 Nancy Road **

7 6 2,100 Oakland Trace

Neighborhood Repaving Fund

FY 2018 Amended Budget

LISTING OF NEIGHBORHOOD ROAD TO BE REPAIRED IN 2018 WITH 1/2 CENT SALES TAX

(A Special Revenue Fund)



7 6 1,000 Yorkshire Drive

7 5 500 McMaron Drive

33,700TOTAL LF

* Roads to be resurfaced after Madison Utilities Sewer Improvement



GAS TAX FUNDS - Fund # 20

2015 2016 2017 2018

Account Actual Actual Actual Amended

General Ledger Account Number Amounts Amounts Amounts Budget

REVENUES

INTERGOVERNMENTAL

Street Signs 20-000-5185-00 25,800$                34,350$                28,650$                10,000$                

2 Cent Gas Tax 20-000-7005-00 366,541 477,545 444,360 415,536

4 Cent Gas Tax 20-000-7002-00 237,167 248,041 248,569 256,026

5 Cent Gas Tax 20-000-7006-00 80,904 11,323 86,578 89,175

7 Cent Gas Tax 20-000-7004-00 460,064 479,180 479,922 489,000

Excise Tax 20-000-7009-00 4,107 4,250 4,304 4,433

Petroleum Inspection Fees 20-000-7003-00 15,617 15,879 15,738 16,210

     TOTAL  INTERGOVERNMENTAL REVENUES 1,190,200 1,270,568 1,308,121 1,280,380

OTHER REVENUES

Miscellaneous 20-000-5600-00 - - - -

Interest Income 20-000-6300-00 590 751 890 500

     TOTAL  OTHER REVENUES 590 751 890 500

OTHER FINANCING SOURCES

Transfers In 20-000-3910-00 258,356 - - -

TOTAL - REVENUES 1,449,146 1,271,319 1,309,011 1,280,880

EXPENDITURES

OPERATING EXPENDITURES

Accounts Below - Paid From: Two (2) Cent Gas Tax

     Subcontract - Right-of-Way Mowing - 2 Cent Gas Tax 20-030-000-1930-00 311,710 290,125 334,450 310,000

     Specialty Supplies - Road Repairs - 2 Cent Gas Tax 20-030-000-2405-02 527 42,430 - 77,250

     Specialty Supplies - Signs - 2 Cent Gas Tax 20-030-000-2405-12 17,076 8,164 26,079 10,300

     Specialty Supplies - Signals - 2 Cent Gas Tax 20-030-000-2405-42 51,911 16,198 31,568 30,900

GAS TAX FUNDS

FY 2018 Amended Budget



GAS TAX FUNDS - Fund # 20

2015 2016 2017 2018

Account Actual Actual Actual Amended

General Ledger Account Number Amounts Amounts Amounts Budget

GAS TAX FUNDS

FY 2018 Amended Budget

Accounts Below - Paid From:   Four (4) Cent Gas Tax

     Specialty Supplies - Road Repairs - 4 Cent Gas Tax 20-030-000-2405-04 191,595 143,808 88,970 206,000

     Specialty Supplies - Signs - 4 Cent Gas Tax 20-030-000-2405-14 18,149 10,250 27,786 25,750

Account Below - Paid From:   Five (5) Cent Gas Tax

     Specialty Supplies - Road Repairs - 5 Cent Gas Tax 20-030-000-2405-05 - - 213,161 110,000

Account Below - Paid From:  Seven (7) Cent Gas Tax

     Utilities - Street Lights - 7 Cent Gas tax 20-030-000-2131-00 469,833 466,347 496,288 475,000

Account Below - Paid From:   Sub-Division Street Signs

Special Projects - Street Signs - Subdivisions 20-030-000-2931-75 20,598 2,300 47,354 35,000

TOTAL - OPERATING EXPENDITURES 1,081,399 979,622 1,265,656 1,280,200

TOTAL - EXPENDITURES 1,081,399 979,622 1,265,656 1,280,200

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 367,747 291,697 43,355 680

FUND BALANCE - OCTOBER 1 353,872 721,619 1,013,316 1,056,668

FUND BALANCE - SEPTEMBER 30 721,619$              1,013,316$           1,056,671$           1,057,348$           



TVA Tax Fund - Fund # 22

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

INTERGOVERNMENTAL

TVA Tax Proceeds 22-000-7001-00 75,563$                68,992$                63,837$                80,000$                

INVESTMENT EARNINGS

Interest Income - TVA Tax 22-000-6030-00 52 41 15 -

TOTAL - REVENUES 75,615 69,033 63,852 80,000

EXPENDITURES

OPERATING EXPENDITURES/EXPENSES

Transfer Out - to Component Unit (Madison City 

Schools - 65%)
 22-010-000-5030-01 53,392 44,845 37,275 52,000

OTHER FINANCING USES

Transfer Out -  to General Fund (Fund # 10 - 35%)  22-010-000-5090-10 28,750 24,147 20,071 28,000

TOTAL - TVA TAX EXPENDITURES 82,142 68,992 57,346 80,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES (6,527) 41 6,506 -

FUND BALANCE - OCTOBER 1 17,748 11,221 11,262 17,768

FUND BALANCE - SEPTEMBER 30 11,221$                11,262$                17,768$                17,768$                

TVA TAX FUND

FY 2018 Amended Budget



Senior Center Donation Fund - Fund # 28

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

CONTRIBUTIONS & DONATIONS

Donation 28-000-6008-00 3,176$                   810$                      20,646$                2,000$                   

INVESTMENT EARNINGS

Interest Income - Senior Center Donations 28-000-6030-00 4 8 8 -

TOTAL - REVENUES 3,180 818 20,654 2,000

EXPENDITURES

OPERATING EXPENDITURES/EXPENSES

Miscellaneous  28-160-000-2170-00 2,285 - - -
Senior Center Donation Uses - paid from Fund # 28 

(NOT RECREATION DONATIONS)
 28-160-000-7550-16 - - 25,476 2,000

TOTAL - OPERATING EXPENDITURES/EXPENSES 2,285 - 25,476 2,000

TOTAL - SENIOR CENTER DONATION EXPENDITURES 2,285 - 25,476 2,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 895 818 (4,822) -

FUND BALANCE - OCTOBER 1 6,629 7,524 8,342 3,515

FUND BALANCE - SEPTEMBER 30 7,524$                  8,342$                  3,520$                  3,515$                  

SENIOR CENTER DONATION FUND

FY 2018 Amended Budget



Street Repair & Maintenance Fund - Fund # 29

2015 2016 2017 2018

Account Actual Actual Actual Amended

General Ledger Account Number Amounts Amounts Amounts Budget

REVENUES

INVESTMENT EARNINGS

Interest Income 29-000-6030-00 158$                      115$                      129$                      -$                           

OTHER FINANCING SOURCES

Transfer In - from Component Unit (Madison Utilities) 29-000-3910-10 - - 50,000 -

TOTAL - REVENUES 158 115 50,129 -

EXPENDITURES

OPERATING EXPENDITURES/EXPENSES

Specialty Supplies - MU Road Cut Repairs ($50,000 year)  29-030-000-2405-30 - - 14,600 50,000

Street Paving - Trench Failures  29-030-000-2405-31 25,171 50,883 12,616 64,500

TOTAL - OPERATING EXPENDITURES/EXPENSES 25,171 50,883 27,216 114,500

TOTAL - EXPENDITURES 25,171 50,883 27,216 114,500

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES (25,013) (50,768) 22,913 (114,500)

FUND BALANCE - OCTOBER 1 167,387 142,374 91,606 114,519

FUND BALANCE - SEPTEMBER 30 142,374$              91,606$                114,519$              19$                        

Forbearance Account

STREET REPAIR & MAINTENANCE FUND

FY 2018 Amended Budget



Library Fund - Fund # 70

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

INTERGOVERNMENTAL

Library Tax - 1/2 mill 70-000-7045-00 343,771$               295,498$               382,382$               393,853$               

INVESTMENT EARNINGS

Interest Income - Library 70-000-6030-00 313 1,119 430 -

OTHER FINANCING SOURCES

Transfer In - from General Fund 70-000-3910-00 361,762 421,132 400,000 475,000

TOTAL - REVENUES 705,846 717,749 782,812 868,853

EXPENDITURES

OPERATING EXPENDITURES/EXPENSES

Telephone  70-010-000-2121-00 6,712 6,852 4,123 7,000

Utilities  70-010-000-2131-00 37,080 34,178 37,321 37,000

Miscellaneous  70-010-000-2170-00 - - -

Repairs - City Buildings  70-010-000-2211-00 12,308 6,345 9,388 13,500

Grounds Maintenance  70-010-000-2216-00 9,371 4,928 7,743 10,000

Rental Contracts  70-010-000-2314-00 9,074 9,193 8,551 17,500

Office Equipment  70-010-000-2406-00 6,128 - - 6,000

Library Services  70-010-000-2925-00 590,000 600,000 630,000 750,000

TOTAL - OPERATING EXPENDITURES/EXPENSES 670,673 661,496 697,126 841,000

TOTAL - LIBRARY FUND EXPENDITURES 670,673 661,496 697,126 841,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 35,173 56,253 85,686 27,853

FUND BALANCE - OCTOBER 1 68,598 103,771 160,024 245,709

FUND BALANCE - SEPTEMBER 30 103,771$               160,024$               245,710$               273,562$               

LIBRARY FUND

FY 2018 Amended Budget



General Obligation Bond Collection Fund - Fund # 71

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

TAXES

5 1/2 Mil Ad Valorem Tax 71-000-7042-00 3,443,772$           3,588,243$           3,760,632$           3,846,071$           

1/2 Cent Sales Tax - General Debt Service 71-000-7046-00 2,767,478 2,865,564 2,789,112 3,058,750

1/2 Cent Sales Tax - General Dept Service - Passed 2013 71-000-5005-00 1,335,232 1,386,565 1,425,461 1,529,375

  2   Cent Sales Tax - Shoppes of Madison 71-000-7042-75 1,001,739 1,041,141 936,443 976,710

1/2 Cent Sales Tax - Shoppes of Madison 71-000-7046-75 250,434 260,285 234,110 244,177

1/2 Cent Sales Tax - Shoppes of Madison - Passed 2013 71-000-7046-80 250,434 250,279 193,821 244,177

     TOTAL TAXES 9,049,089 9,392,077 9,339,579 9,899,260

INVESTMENT EARNINGS

Interest Income - Debt Service 71-000-6030-00 2,216 2,820 3,349 2,000

OTHER REVENUES

Transfer In  71-000-3910-00                   400,000                                -                                -                                - 

TOTAL - REVENUES 9,451,305 9,394,897 9,342,928 9,901,260

EXPENDITURES

General Administration

Miscellaneous  71-010-000-2170-00 7,792 6,645 6,680 10,000

OTHER FINANCING USES

Transfer Out - to General Fund - Fund # 10  71-010-000-5090-10 2,900,000 3,000,000 3,000,000 3,000,000

Transfer Out - to Fund # 12 - Capital Replacement Fund  71-010-000-5090-10 - - 200,000

Transfer Out - for Ladder Truck  71-010-000-5090-10 1,244,670 - - -

Transfer Out - to Debt Service - G.O Bonds - Fund # 48  71-010-000-5090-40 4,121,707 5,165,360 4,523,614 5,296,482
Transfer Out - to Debt Service - 2011 Taxable - Shoppes of 

Madison - Fund # 48
 71-010-000-5090-75 919,614 922,129 923,216 908,268

TOTAL - OTHER FINANCING USES 9,185,991 9,087,489 8,646,830 9,204,750

GENERAL OBLIGATION BOND COLLECTION FUND

FY 2018 Amended Budget



General Obligation Bond Collection Fund - Fund # 71

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

GENERAL OBLIGATION BOND COLLECTION FUND

FY 2018 Amended Budget

TOTAL - EXPENDITURES 9,193,783 9,094,134 8,653,510 9,214,750

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 257,522 300,763 689,418 686,510

FUND BALANCE - OCTOBER 1 2,661,400 2,918,922 3,219,685 4,835,785

FUND BALANCE - SEPTEMBER 30 2,918,922$           3,219,685$           3,909,103$           5,522,295$           



Court Corrections Fund - Fund # 74

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

FINES

Corrections Court Cost 74-000-5020-10 177,538$               147,231$               164,735$               150,000$               

ETC Court Cost 74-000-5020-20 8,174 6,344 7,280 6,500

Clerk's Judicial Admin Fund 74-000-5020-50 59,146 44,429 46,823 38,000

Solicitor's Fund 74-000-5020-60 11,726 10,464 10,951 9,000

          TOTAL FINES 256,584 208,468 229,789 203,500

INVESTMENT EARNINGS

Interest Income 74-000-6030-00 260 212 334 -

TOTAL - REVENUES 256,844 208,680 230,123 203,500

EXPENDITURES

OTHER FINANCINC USES

Transfer Out - To General Fund (Fund # 10) - $175,000 

from Correctons Account for Jail Expense and Judge's 

Salary, $15,000 from ETC account to cover training and 

equipment.

 74-010-000-5090-10 257,000 210,000 150,000 190,000

Transfer Out - To Capital Replacement Fund (Fund # 12) -  

$42,000 for prisoner transport van - to be paid from 

Judicial Admin bank account.

 74-010-000-5090-10 - - 42,000 -

TOTAL - EXPENDITURES 257,000 210,000 192,000 190,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES (156) (1,320) 38,123 13,500

FUND BALANCE - OCTOBER 1 296,604 296,448 295,128 333,250

FUND BALANCE - SEPTEMBER 30 296,448$              295,128$              333,251$              346,750$              

MUNICIPAL COURT FUND

FY 2018 Amended Budget



Municipal Government Capital Improvement Fund - Fund # 76

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

INVESTMENT EARNINGS

Interest Income 76-000-6030-00 264$                      533$                      1,253$                   250$                      

OTHER REVENUES

Other - Intergovernmental - from State 76-000-7676-00 365,316 375,899 365,598 365,000

OTHER FINANCING SOURCES

Transfers In 76-000-3910-00 - 624,101 700,000 -

TOTAL - REVENUES AND OTHER FINANCING SOURCES 365,580 1,000,533 1,066,851 365,250

EXPENDITURES

Consultant Services 76-010-000-1917-00 - - - -

CAPITAL OUTLAY

Capital Outlay - Land - Public Works on Palmer Road 76-010-000-2951-10 - - - 427,000

TOTAL - EXPENDITURES - - - 427,000

OTHER FINANCINS USES

Transfer Out - to Fund # 12 - Capital Replacement Fund - 

to purchase ladder truck for Fire Department
 76--010-000-5090-10 400,000 - 1,250,000 -

Transfer Out - to Fund # 10 - General Fund  76--010-000-5090-10 - - - 405,000

TOTAL - OTHER FINANCING USES 400,000 - 1,250,000 405,000

TOTAL - EXPENDITURES AND OTHER FINANCING USES                  400,000                               -               1,250,000                  832,000 

MUNICIPAL GOVERNMENT CAPITAL IMPROVEMENT FUND

FY 2018 Amended Budget



Municipal Government Capital Improvement Fund - Fund # 76

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

MUNICIPAL GOVERNMENT CAPITAL IMPROVEMENT FUND

FY 2018 Amended Budget

REVENUES AND OTHER FINANCING SOURCES

     OVER (UNDER) OTHER FINANCING USES (34,420) 1,000,533 (183,149) (466,750)

FUND BALANCE - OCTOBER 1 279,890 245,470 1,246,003 1,062,854

FUND BALANCE - SEPTEMBER 30 245,470$              1,246,003$           1,062,854$           596,104$              



Federal Forfeiture Fund - Fund # 77

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

INTERGOVERNMENTAL

Federal Forfeiture 77-000-6420-00 3,080$                   161$                      -$                           500$                      

INVESTMENT EARNINGS

Interest Income 77-000-6030-00 18 15 1 -

OTHER FINANCING SOURCES

Transfer In 77-000-3910-00 - - - -

TOTAL - REVENUES 3,098 176 1 500

EXPENDITURES

OPERATING EXPENDITURES

Federal Forfeiture Uses - Police Use Only 77-020-000-7590-77 644 14,477 1,068 1,500

TOTAL - EXPENDITURES 644 14,477 1,068 1,500

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES 2,454 (14,301) (1,067) (1,000)

FUND BALANCE - OCTOBER 1 17,018 19,472 5,171 4,104

FUND BALANCE - SEPTEMBER 30 19,472$                5,171$                  4,104$                  3,104$                  

FEDERAL FORFEITURE

FY 2018 Amended Budget



State Forfeiture Fund - Fund # 80 - Part of General Fund - Closes into General Fund

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

INTERGOVERNMENTAL

State Forfeiture 80-000-6410-00 5,470$                   1,136$                   1,516$                   500$                      

INVESTMENT EARNINGS

Interest Income 80-000-6030-00 23 15 9 -

OTHER FINANCING SOURCES

Transfer In 80-000-3910-00 - - - -

TOTAL - REVENUES 5,493 1,151 1,525 500

EXPENDITURES

OPERATING EXPENDITURES

State Forfeiture Uses - Police Use Only 80-020-000-7590-80 22,359 3,400 6,392 3,000

TOTAL - EXPENDITURES 22,359 3,400 6,392 3,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES (16,866) (2,249) (4,867) (2,500)

FUND BALANCE - OCTOBER 1 30,994 14,128 11,879 7,012

FUND BALANCE - SEPTEMBER 30 14,128$                11,879$                7,012$                  4,512$                  

STATE FORFEITURE

FY 2018 Amended Budget



CPR Fund - Fund # 82 - Part of General Fund - Closes into General Fund for audited financial statements

2015 2016 2017 2018

Account Actual Actual Actual Amended

Description Number Amounts Amounts Amounts Budget

REVENUES

CONTRIBUTIONS & DONATIONS

Donations - Fire Department 82-000-6005-00 5,418$                   6,365$                   3,740$                   3,000$                   

INVESTMENT EARNINGS

Interest Income 82-000-6030-00 12 13 14 -

TOTAL - REVENUES 5,430 6,378 3,754 3,000

EXPENDITURES

OPERATING EXPENDITURES

Training 82-060-000-2701-00 7,721 3,783 4,147 5,000

Safety Handout Booklet 82-060-000-7587-00 - - - -

TOTAL OPERATING EXPENDITURES 7,721 3,783 4,147 5,000

TOTAL - EXPENDITURES 7,721 3,783 4,147 5,000

REVENUES OVER (UNDER) EXPENDITURES

     AND OTHER FINANCING USES (2,291) 2,595 (393) (2,000)

FUND BALANCE - OCTOBER 1 12,926 10,635 13,230 12,941

FUND BALANCE - SEPTEMBER 30 10,635$                13,230$                12,837$                10,941$                

CPR FUND

FY 2018 Amended Budget



Debt Service Funds



D E B T   S E R V I C E    F U N D S 

Debt Service Funds are used to account for the accumulation of resources and payment of general obligation bond interest and 
principal from government resources.  The City prepares budgets for two (2) debt service funds.  The projected activities for each 
fund are detailed in this Debt Service Fund section. 

MADISON CITY SCHOOLS DEBT SERVICE FUND – FUND # 46 
The Madison City Schools Debt Service Fund accounts for six (6) school related general obligation warrants as follows: 
 Series 2008-A General Obligation School Warrants – Outstanding Principal as of September 30, 3017:  $     575,000 
 Series 2009-A General Obligation School Warrants – Outstanding Principal as of September 30, 3017:  $10,595,000 
 Series 2011-A General Obligation School Warrants – Outstanding Principal as of September 30, 3017:  $  4,660,000 
 Series 2011-B General Obligation School Warrants – Outstanding Principal as of September 30, 2017:  $15,100,000 
 Series 2016-A General Obligation School Warrants – Outstanding Principal as of September 30, 2017:  $  9,535,000 
 Series 2016-B General Obligation School Warrants – Outstanding Principal as of September 30, 2017:  $42,400,000 

CITY OF MADISON DEBT SERVICE FUND – FUND # 48 
The City of Madison Debt Service Fund accounts for five (5) city related general obligation warrants as follows: 
 Series 2011-C General Obligation City Warrants – Outstanding Principal as of September 30, 2017:  $  4,015,000 
 Series 2013-A General Obligation City Warrants – Outstanding Principal as of September 30, 2017:  $26,565,000 
 Series 2015-A General Obligation City Warrants – Outstanding Principal as of September 30, 2017:  $21,740,000 
 Series 2015-B General Obligation City Warrants – Outstanding Principal as of September 30, 2017:  $12,255,000 
 Series 2016-C General Obligation City Warrants – Outstanding Principal as of September 30, 2017:  $25,880,000 

AUTHORIZATION TO ISSUE DEBT AND LEGAL DEBT MARGIN 
The Constitution of Alabama provides that cities having a population of six thousand or more may not become indebted in an 
amount in excess of twenty percent (20%) of the assessed value of the all real and personal property within the corporate limits of 
the City.  The assessed value of all real and personal property as of September 30, 2017, was not less than $672,076,740.  The 
Constitution of Alabama excludes from the debt limit warrabts or other obligations, which may be issued for the purpose of 
acquiring and providing schoolhouses, waterworks and sewer. 



IMPACT OF CAPITAL IMPROVEMENT PROGRAM 
The City recognizes that debt issuance for capital projects will have an impact on future operating budgets.  The projected growth of 
the General Fund budget includes the expenditures applicable to the operations of capital improvement programs.  The debt service 
payments for the general obligation bonds will not have an impact on the General Fund budget.  The following revenues are 
dedicated to payment of debt and provide one-hundred percent (100%) of the debt service payments for the general obligation 
bonds. 

 5 ½ mill property taxes 
 ½ cent sales tax (passed in early 1990’s) 
 ½ of the ½ cent sales tax (passed in 2013) 



CITY SCHOOL TOTAL
FY 2018 FY 2018 FY 2018

Debt Service Debt Service Amended
Description Fund # 48 Fund # 46  BUDGET

OTHER FINANCING SOURCES
Transfers In 6,204,750$             4,878,075$             11,082,825$         
Total ‐ Other Financing Sources 6,204,750               4,878,075               11,082,825           

DEBT SERVICE
Interest Expense 3,549,750               3,308,075               6,857,825              
Payment on Debt 2,655,000               1,570,000               4,225,000              
Total ‐ Debt Service 6,204,750               4,878,075               11,082,825           

OTHER FINANCING SOURCES OVER (UNDER)
     DEBT SERVICE ‐                               ‐                               ‐                              

FUND BALANCE ‐ OCTOBER 1 1,502,316               16,007                    1,518,323              

FUND BALANCE ‐ SEPTEMBER 30 1,502,316$            16,007$                  1,518,323$           

DEBT SERVICE FUNDS
CITY of MADISON & MADISON CITY SCHOOLS

SUMMARY
FY 2018  Amended  Budget



Fund # 48
2018

General Ledger Amended
Description Account Number Budget

REVENUES
Interest Income ‐ ALL BANK ACCOUNTS 48‐000‐6030‐00 ‐$                            
TOTAL ‐ REVENUES ‐                              

OTHER FINANCING SOURCES
Transfers In ‐ 2011‐C G.O. Taxable Warrants 48‐000‐3910‐99 908,268                 
Transfers In ‐ 2013‐A G.O. Warrants 48‐000‐3910‐00 1,657,694              
Transfers In ‐ 2015‐A G.O. Warrants 48‐000‐3910‐00 2,153,613              
Transfers In ‐ 2015‐B G.O. Warrants 48‐000‐3910‐00 424,125                 
Transfers In ‐ 2016‐C G.O. Warrants 48‐000‐3910‐00 1,061,050              
TOTAL ‐ OTHER FINANCING SOURCES 6,204,750              

TOTAL ‐ REVENUES AND OTHER FINANCING SOURCES 6,204,750              

OPERATING EXPENDITURES/EXPENSES
Miscellaneous 48‐010‐000‐2170‐00 ‐                              
TOTAL ‐ OPERATING EXPENDITURES/EXPENSES ‐                              

DEBT SERVICE
Interest ‐ 2011‐C G.O. Taxable  Warrants 48‐010‐000‐1905‐50 178,268                 
Interest ‐ 2013‐A G.O.  Warrants 48‐010‐000‐1905‐51 1,032,694              
Interest ‐ 2015‐A G.O.  Warrants 48‐010‐000‐1905‐52 988,613                 
Interest ‐ 2015‐B G.O.  Warrants 48‐010‐000‐1905‐53 424,125                 
Interest ‐ 2016‐C G.O.  Warrants 48‐010‐000‐1905‐54 926,050                 
Payment on Debt ‐ 2011‐C G.O. Taxable Warrants 48‐010‐000‐8500‐50 730,000                 
Payment on Debt ‐ 2013‐A G.O. Warrants 48‐010‐000‐8500‐51 625,000                 
Payment on Debt ‐ 2015‐A G.O. Warrants 48‐010‐000‐8500‐52 1,165,000              

CITY OF MADISON, AL ‐ GENERAL OBLICATION DEBT SERVICE FUND
BOND ISSUES:    2011‐C   ‐   2013‐A   ‐   2015‐A   ‐   2015‐B   ‐   2016‐C

FY 2018  Amended  Budget



Fund # 48
2018

General Ledger Amended
Description Account Number Budget

CITY OF MADISON, AL ‐ GENERAL OBLICATION DEBT SERVICE FUND
BOND ISSUES:    2011‐C   ‐   2013‐A   ‐   2015‐A   ‐   2015‐B   ‐   2016‐C

FY 2018  Amended  Budget

Payment on Debt ‐ 2015‐B G.O. Warrants 48‐010‐000‐8500‐53 ‐                              
Payment on Debt ‐ 2016‐C G.O. Warrants 48‐010‐000‐8500‐54 135,000                 
TOTAL ‐ DEBT SERVICE 6,204,750              

OTHER FINANCING USES
Transfers Out 48‐010‐000‐5090‐10 ‐                              
Bond Issue Discount 48‐010‐000‐8600‐00 ‐                              
TOTAL ‐ OTHER FINANCING USES ‐                              

TOTAL ‐ EXPENDITURES/EXPENSES AND OTHER USES 6,204,750              

REVENUES AND OTHER FINANCING SOURCES
     OVER (UNDER) EXPENDITURES/EXPENSES AND OTHER 
          FINANCING USES ‐                              

FUND BALANCE ‐ OCTOBER 1 1,502,316              

FUND BALANCE ‐ SEPTEMBER 30 1,502,316$           



Fund # 48
YEAR Principal Interest Total
2017 2,180,000$                        3,271,025$                        5,451,025$                       
2018 2,655,000$                        3,549,750$                        6,204,750$                       
2019 2,820,000$                        3,458,105$                        6,278,105$                       
2020 2,950,000$                        3,355,105$                        6,305,105$                       
2021 3,220,000$                        3,218,521$                        6,438,521$                       
2022 3,585,000$                        3,068,386$                        6,653,386$                       
2023 2,610,000$                        2,926,807$                        5,536,807$                       
2024 3,645,000$                        2,767,907$                        6,412,907$                       
2025 4,060,000$                        2,616,457$                        6,676,457$                       
2026 4,310,000$                        2,437,232$                        6,747,232$                       
2027 4,515,000$                        2,254,932$                        6,769,932$                       
2028 4,715,000$                        2,063,732$                        6,778,732$                       
2029 4,950,000$                        1,864,332$                        6,814,332$                       
2030 5,135,000$                        1,692,975$                        6,827,975$                       
2031 5,295,000$                        1,511,001$                        6,806,001$                       
2032 5,495,000$                        1,320,913$                        6,815,913$                       
2033 5,680,000$                        1,113,538$                        6,793,538$                       
2034 5,885,000$                        908,813$                            6,793,813$                       
2035 6,090,000$                        694,300$                            6,784,300$                       
2036 6,290,000$                        471,938$                            6,761,938$                       
2037 6,550,000$                        214,538$                            6,764,538$                       
2038 ‐$                                     ‐$                                     ‐$                                    
2039 ‐$                                     ‐$                                     ‐$                                    
2040 ‐$                                     ‐$                                     ‐$                                    
TOTAL 92,635,000$                      44,780,307$                      137,415,307$                  

CITY OF MADISON, ALABAMA
GENERAL OBLIGATION WARRANTS

BONDS ISSUES:  2011‐C   ‐   2013‐A   ‐   2015‐A   ‐   2015‐B   ‐   2016‐C
DEBT SERVICE REQUIREMENTS



Fund # 48
YEAR Principal Interest Total
2017 700,000$                           208,313$                           908,313$                          
2018 730,000$                           178,268$                           908,268$                          
2019 760,000$                           145,473$                           905,473$                          
2020 800,000$                           108,873$                           908,873$                          
2021 840,000$                           67,364$                              907,364$                          
2022 885,000$                           22,679$                              907,679$                          
2023 ‐$                                    ‐$                                    ‐$                                        
2024 ‐$                                    ‐$                                    ‐$                                        
2025 ‐$                                    ‐$                                    ‐$                                        
2026 ‐$                                    ‐$                                    ‐$                                        
2027 ‐$                                    ‐$                                    ‐$                                        
2028 ‐$                                    ‐$                                    ‐$                                        
2029 ‐$                                    ‐$                                    ‐$                                        
2030 ‐$                                    ‐$                                    ‐$                                        
2031 ‐$                                    ‐$                                    ‐$                                        
2032 ‐$                                    ‐$                                    ‐$                                        
2033 ‐$                                    ‐$                                    ‐$                                        
2034 ‐$                                    ‐$                                    ‐$                                        
2035 ‐$                                    ‐$                                    ‐$                                        
2036 ‐$                                    ‐$                                    ‐$                                        
2037 ‐$                                    ‐$                                    ‐$                                        
2038 ‐$                                    ‐$                                    ‐$                                        
2039 ‐$                                    ‐$                                    ‐$                                        
2040 ‐$                                    ‐$                                    ‐$                                        
TOTAL 4,715,000$                        730,970$                           5,445,970$                       

GENERAL OBLIGATION TAXABLE WARRANTS

Dated:  March 1, 2011
The Shoppes of Madison

SERIES 2011‐C



Fund # 48
YEAR Principal Interest Total
2017 420,000$                          1,045,294$                       1,465,294$                      
2018 625,000$                          1,032,694$                       1,657,694$                      
2019 730,000$                          1,010,819$                       1,740,819$                      
2020 775,000$                          981,619$                          1,756,619$                      
2021 935,000$                          950,619$                          1,885,619$                      
2022 1,195,000$                       913,219$                          2,108,219$                      
2023 1,075,000$                       865,419$                          1,940,419$                      
2024 850,000$                          811,669$                          1,661,669$                      
2025 1,150,000$                       777,669$                          1,927,669$                      
2026 1,270,000$                       731,669$                          2,001,669$                      
2027 1,340,000$                       680,869$                          2,020,869$                      
2028 1,400,000$                       627,269$                          2,027,269$                      
2029 1,495,000$                       571,269$                          2,066,269$                      
2030 1,555,000$                       524,550$                          2,079,550$                      
2031 1,585,000$                       474,013$                          2,059,013$                      
2032 1,640,000$                       422,500$                          2,062,500$                      
2033 1,680,000$                       367,150$                          2,047,150$                      
2034 1,735,000$                       310,450$                          2,045,450$                      
2035 1,785,000$                       249,725$                          2,034,725$                      
2036 1,825,000$                       187,250$                          2,012,250$                      
2037 1,920,000$                       96,000$                             2,016,000$                      
2038 ‐$                                   ‐$                                     ‐$                                  
2039 ‐$                                   ‐$                                     ‐$                                  
2040 ‐$                                   ‐$                                     ‐$                                  
TOTAL 26,985,000$                    13,631,735$                    40,616,735$                   

GENERAL OBLIGATION WARRANTS

Dated:  May 1, 2013
SERIES 2013‐A



Fund # 48
YEAR Principal Interest Total
2017 575,000$                          1,000,113$                       1,575,113$                      
2018 1,165,000$                       988,613$                          2,153,613$                      
2019 1,195,000$                       953,663$                          2,148,663$                      
2020 1,240,000$                       917,813$                          2,157,813$                      
2021 1,305,000$                       855,813$                          2,160,813$                      
2022 1,365,000$                       790,563$                          2,155,563$                      
2023 1,390,000$                       722,313$                          2,112,313$                      
2024 740,000$                          652,813$                          1,392,813$                      
2025 775,000$                          615,813$                          1,390,813$                      
2026 815,000$                          577,063$                          1,392,063$                      
2027 855,000$                          536,313$                          1,391,313$                      
2028 900,000$                          493,563$                          1,393,563$                      
2029 945,000$                          448,563$                          1,393,563$                      
2030 975,000$                          417,850$                          1,392,850$                      
2031 1,005,000$                       386,163$                          1,391,163$                      
2032 1,040,000$                       353,500$                          1,393,500$                      
2033 1,090,000$                       301,500$                          1,391,500$                      
2034 1,145,000$                       247,000$                          1,392,000$                      
2035 1,205,000$                       189,750$                          1,394,750$                      
2036 1,265,000$                       129,500$                          1,394,500$                      
2037 1,325,000$                       66,250$                             1,391,250$                      
2038 ‐$                                   ‐$                                     ‐$                                  
2039 ‐$                                   ‐$                                     ‐$                                  
2040 ‐$                                   ‐$                                     ‐$                                  
TOTAL 22,315,000$                    11,644,532$                    33,959,532$                   

GENERAL OBLIGATION WARRANTS

Dated:  May 1, 2015
SERIES 2015‐A



Fund # 48
YEAR Principal Interest Total
2017 ‐$                                   424,125$                          424,125$                         
2018 ‐$                                   424,125$                          424,125$                         
2019 ‐$                                   424,125$                          424,125$                         
2020 ‐$                                   424,125$                          424,125$                         
2021 ‐$                                   424,125$                          424,125$                         
2022 ‐$                                   424,125$                          424,125$                         
2023 ‐$                                   424,125$                          424,125$                         
2024 690,000$                          417,225$                          1,107,225$                      
2025 710,000$                          392,575$                          1,102,575$                      
2026 745,000$                          356,200$                          1,101,200$                      
2027 775,000$                          325,950$                          1,100,950$                      
2028 805,000$                          302,250$                          1,107,250$                      
2029 825,000$                          277,800$                          1,102,800$                      
2030 850,000$                          252,675$                          1,102,675$                      
2031 880,000$                          224,525$                          1,104,525$                      
2032 915,000$                          193,113$                          1,108,113$                      
2033 945,000$                          160,563$                          1,105,563$                      
2034 975,000$                          126,963$                          1,101,963$                      
2035 1,010,000$                       92,225$                             1,102,225$                      
2036 1,045,000$                       56,263$                             1,101,263$                      
2037 1,085,000$                       18,988$                             1,103,988$                      
2038 ‐$                                   ‐$                                     ‐$                                  
2039 ‐$                                   ‐$                                     ‐$                                  
2040 ‐$                                   ‐$                                     ‐$                                  
TOTAL 12,255,000$                    6,166,190$                       18,421,190$                   

GENERAL OBLIGATION WARRANTS

Dated:  May 1, 2015
SERIES 2015‐B



Fund # 48
YEAR Principal Interest Total
2017 485,000$                           593,180$                           1,078,180$                       
2018 135,000$                           926,050$                           1,061,050$                       
2019 135,000$                           924,025$                           1,059,025$                       
2020 135,000$                           922,675$                           1,057,675$                       
2021 140,000$                           920,600$                           1,060,600$                       
2022 140,000$                           917,800$                           1,057,800$                       
2023 145,000$                           914,950$                           1,059,950$                       
2024 1,365,000$                        886,200$                           2,251,200$                       
2025 1,425,000$                        830,400$                           2,255,400$                       
2026 1,480,000$                        772,300$                           2,252,300$                       
2027 1,545,000$                        711,800$                           2,256,800$                       
2028 1,610,000$                        640,650$                           2,250,650$                       
2029 1,685,000$                        566,700$                           2,251,700$                       
2030 1,755,000$                        497,900$                           2,252,900$                       
2031 1,825,000$                        426,300$                           2,251,300$                       
2032 1,900,000$                        351,800$                           2,251,800$                       
2033 1,965,000$                        284,325$                           2,249,325$                       
2034 2,030,000$                        224,400$                           2,254,400$                       
2035 2,090,000$                        162,600$                           2,252,600$                       
2036 2,155,000$                        98,925$                             2,253,925$                       
2037 2,220,000$                        33,300$                             2,253,300$                       
2038 ‐$                                     ‐$                                     ‐$                                    
2039 ‐$                                     ‐$                                     ‐$                                    
2040 ‐$                                     ‐$                                     ‐$                                    
TOTAL 26,365,000$                     12,606,880$                     38,971,880$                    

GENERAL OBLIGATION WARRANTS

Dated:  December 1, 2016
SERIES 2016‐C



Fund # 46
2018

General Ledger Amended
Description Account Number Budget

REVENUES
Other Revenue
Interest Income 46‐000‐6030‐00 ‐$                            
     TOTAL ‐ REVENUES ‐                               

OTHER FINANCING SOURCES
Transfers In ‐ 2008 G.O. School Warrants 46‐000‐3910‐00 302,300                 
Transfers In ‐ 2009 G.O. School Warrants 46‐000‐3910‐00 642,590                 
Transfers In ‐ 2011‐A G.O. School Warrants 46‐000‐3910‐00 559,213                 
Transfers In ‐ 2011‐B G.O. School Warrants 46‐000‐3910‐00 1,328,222              
Transfers In ‐ 2016‐A G.O. School Warrants 46‐000‐3910‐00 445,950               
Transfers In ‐ 2016‐B G.O. School Warrants 46‐000‐3910‐00 1,599,800            
Bond Proceeds 46‐000‐6040‐00 ‐                               
     TOTAL ‐ OTHER FINANCING SOURCES 4,878,075              

TOTAL REVENUES AND OTHER FINANICNG SOURCES 4,878,075              

OPERATING EXPENDITURES/EXPENSES
Miscellaneous 46‐010‐000‐2170‐00 ‐                               
Bond Issuance Costs 46‐010‐000‐2171‐00 ‐                               
     TOTAL ‐ OPERATING EXPENDITURES/EXPENSES ‐                               

DEBT SERVICE
Interest ‐ 2008‐A G.O. School Warrants 46‐010‐000‐1905‐00 17,300                    
Interest ‐ 2009‐A G.O. School Warrants 46‐010‐000‐1905‐00 542,590                 
Interest ‐ 2011‐A G.O. School Warrants 46‐010‐000‐1905‐41 159,213                 
Interest ‐ 2011‐B G.O. School Warrants 46‐010‐000‐1905‐42 543,222                 
Interest ‐ 2016‐A G.O. School Warrants 46‐010‐000‐1905‐43 445,950                 

MADISON CITY SCHOOLS DEBT SERVICE FUND
BOND ISSUES:   2008‐A   ‐   2009‐A   ‐   2011‐A   ‐   2011‐B   ‐   2016‐A   ‐   2016‐B

FY 2018  Amended  Budget



Fund # 46
2018

General Ledger Amended
Description Account Number Budget

MADISON CITY SCHOOLS DEBT SERVICE FUND
BOND ISSUES:   2008‐A   ‐   2009‐A   ‐   2011‐A   ‐   2011‐B   ‐   2016‐A   ‐   2016‐B

FY 2018  Amended  Budget

Interest ‐ 2016‐B G.O. School Warrants 46‐010‐000‐1905‐44 1,599,800              
Payment on Debt ‐ 2008‐A G.O. School Warrants 46‐010‐000‐8500‐00 285,000                 
Payment on Debt ‐ 2009‐A G.O. School Warrants 46‐010‐000‐8500‐00 100,000                 
Payment on Debt ‐ 2011‐A G.O. School Warrants 46‐010‐000‐8500‐41 400,000                 
Payment on Debt ‐ 2011‐B G.O. School Warrants 46‐010‐000‐8500‐42 785,000                 
Payment on Debt ‐ 2016‐A G.O. School Warrants 46‐010‐000‐8500‐43 ‐                               
Payment on Debt ‐ 2016‐B G.O. School Warrants 46‐010‐000‐8500‐44 ‐                               
     TOTAL ‐ DEBT SERVICE 4,878,075              

OTHER FINANCING USES
Transfers Out 46‐010‐000‐5090‐10 ‐                               
Payment to Escrow Agent for Refunding of Bonds 46‐010‐000‐9500‐00 ‐                               
Bond Issue Discount 46‐010‐000‐8600‐00 ‐                               
Underwriter's Discount 46‐010‐000‐9510‐00 ‐                               
     TOTAL ‐ OTHER FINANCING USES ‐                               

TOTAL  EXPENDITURES/EXPENSES AND OTHER USES 4,878,075              

REVENUES AND FINANCING SOURCES OVER (UNDER)
     EXPENDITURES/EPENSES AND OTHER FINANCING USES ‐                               

FUND BALANCE ‐ OCTOBER 1 ‐                               

FUND BALANCE ‐ SEPTEMBER 30 ‐$                            



Fund # 46
YEAR Principal Interest Total
2017 1,525,000$                        3,351,074$                        4,876,074$                       
2018 1,570,000$                        3,308,075$                        4,878,075$                       
2019 1,610,000$                        3,260,481$                        4,870,481$                       
2020 2,250,000$                        3,198,344$                        5,448,344$                       
2021 2,360,000$                        3,120,456$                        5,480,456$                       
2022 2,440,000$                        3,036,556$                        5,476,556$                       
2023 2,555,000$                        2,931,881$                        5,486,881$                       
2024 2,670,000$                        2,813,432$                        5,483,432$                       
2025 2,785,000$                        2,697,427$                        5,482,427$                       
2026 3,265,000$                        2,565,889$                        5,830,889$                       
2027 3,435,000$                        2,416,016$                        5,851,016$                       
2028 4,935,000$                        2,220,094$                        7,155,094$                       
2029 5,230,000$                        1,976,588$                        7,206,588$                       
2030 3,925,000$                        1,758,416$                        5,683,416$                       
2031 4,120,000$                        1,566,619$                        5,686,619$                       
2032 4,310,000$                        1,377,207$                        5,687,207$                       
2033 4,500,000$                        1,191,170$                        5,691,170$                       
2034 4,720,000$                        996,020$                            5,716,020$                       
2035 4,885,000$                        812,964$                            5,697,964$                       
2036 5,055,000$                        643,571$                            5,698,571$                       
2037 5,230,000$                        467,811$                            5,697,811$                       
2038 5,415,000$                        285,399$                            5,700,399$                       
2039 5,600,000$                        96,255$                              5,696,255$                       
2040 ‐$                                     ‐$                                     ‐$                                    
TOTAL 84,390,000$                      46,091,745$                      130,481,745$                  

CITY OF MADISON, ALABAMA
GENERAL OBLIGATION SCHOOL WARRANTS

BOND ISSUES:  2008‐A   ‐   2009‐A   ‐   2011‐A   ‐   2011‐B   ‐   2016‐A   ‐   2016‐B
DEBT SERVICE REQUIREMENTS



Fund # 46
FISCAL YEAR Principal Interest Total

2017 265,000$                           28,168$                              293,168$                          
2018 285,000$                           17,300$                              302,300$                          
2019 290,000$                           5,800$                                295,800$                          
2020 ‐$                                    ‐$                                    ‐$                                   
2021 ‐$                                    ‐$                                    ‐$                                   
2022 ‐$                                    ‐$                                    ‐$                                   
2023 ‐$                                    ‐$                                    ‐$                                   
2024 ‐$                                    ‐$                                    ‐$                                   
2025 ‐$                                    ‐$                                    ‐$                                   
2026 ‐$                                    ‐$                                    ‐$                                   
2027 ‐$                                    ‐$                                    ‐$                                   
2028 ‐$                                    ‐$                                    ‐$                                   
2029 ‐$                                    ‐$                                    ‐$                                   
2030 ‐$                                    ‐$                                    ‐$                                   
2031 ‐$                                    ‐$                                    ‐$                                   
2032 ‐$                                    ‐$                                    ‐$                                   
2033 ‐$                                    ‐$                                    ‐$                                   
2034 ‐$                                    ‐$                                    ‐$                                   
2035 ‐$                                    ‐$                                    ‐$                                   
2036 ‐$                                    ‐$                                    ‐$                                   
2037 ‐$                                    ‐$                                    ‐$                                   
2038 ‐$                                    ‐$                                    ‐$                                   
2039 ‐$                                    ‐$                                    ‐$                                   
2040 ‐$                                    ‐$                                    ‐$                                   
TOTAL 840,000$                           51,268$                             891,268$                          

GENERAL OBLIGATION SCHOOL WARRANTS

Dated:  May 1, 2008  ‐ ‐ ‐  Advance Refunded:  May 1, 2016
SERIES 2008‐A



Fund # 46
FISCAL YEAR Principal Interest Total

2017 100,000$                           546,090$                           646,090$                          
2018 100,000$                           542,590$                           642,590$                          
2019 100,000$                           538,903$                           638,903$                          
2020 100,000$                           535,078$                           635,078$                          
2021 ‐$                                    533,128$                           533,128$                          
2022 ‐$                                    533,128$                           533,128$                          
2023 ‐$                                    533,128$                           533,128$                          
2024 ‐$                                    533,128$                           533,128$                          
2025 ‐$                                    533,128$                           533,128$                          
2026 410,000$                           522,365$                           932,365$                          
2027 525,000$                           497,821$                           1,022,821$                       
2028 525,000$                           470,259$                           995,259$                          
2029 450,000$                           445,228$                           895,228$                          
2030 475,000$                           421,806$                           896,806$                          
2031 500,000$                           396,509$                           896,509$                          
2032 525,000$                           369,602$                           894,602$                          
2033 840,000$                           333,770$                           1,173,770$                       
2034 880,000$                           288,620$                           1,168,620$                       
2035 930,000$                           241,689$                           1,171,689$                       
2036 980,000$                           192,746$                           1,172,746$                       
2037 1,030,000$                        141,111$                           1,171,111$                       
2038 1,085,000$                        86,649$                              1,171,649$                       
2039 1,140,000$                        29,355$                              1,169,355$                       
2040 ‐$                                    ‐$                                    ‐$                                   
TOTAL 10,695,000$                      9,265,831$                        19,960,831$                     

GENERAL OBLIGATION SCHOOL WARRANTS

Dated:  August 1, 2009  ‐ ‐ ‐  Advance Refunded:  February 1, 2016
SERIES 2009‐A



Fund # 46
FISCAL YEAR Principal Interest Total

2017 390,000$                           171,313$                           561,313$                          
2018 400,000$                           159,213$                           559,213$                          
2019 415,000$                           145,700$                           560,700$                          
2020 425,000$                           132,594$                           557,594$                          
2021 440,000$                           120,150$                           560,150$                          
2022 450,000$                           106,350$                           556,350$                          
2023 470,000$                           89,750$                             559,750$                          
2024 485,000$                           70,650$                             555,650$                          
2025 505,000$                           51,481$                             556,481$                          
2026 525,000$                           31,906$                             556,906$                          
2027 545,000$                           10,900$                             555,900$                          
2028 ‐$                                     ‐$                                     ‐$                                    
2029 ‐$                                     ‐$                                     ‐$                                    
2030 ‐$                                     ‐$                                     ‐$                                    
2031 ‐$                                     ‐$                                     ‐$                                    
2032 ‐$                                     ‐$                                     ‐$                                    
2033 ‐$                                     ‐$                                     ‐$                                    
2034 ‐$                                     ‐$                                     ‐$                                    
2035 ‐$                                     ‐$                                     ‐$                                    
2036 ‐$                                     ‐$                                     ‐$                                    
2037 ‐$                                     ‐$                                     ‐$                                    
2038 ‐$                                     ‐$                                     ‐$                                    
2039 ‐$                                     ‐$                                     ‐$                                    
2040 ‐$                                     ‐$                                     ‐$                                    
TOTAL 5,050,000$                        1,090,007$                        6,140,007$                       

GENERAL OBLIGATION SCHOOL WARRANTS

Dated:  August 1, 2011
SERIES 2011‐A



Fund # 46
FISCAL YEAR Principal Interest Total

2017 770,000$                           559,753$                           1,329,753$                       
2018 785,000$                           543,222$                           1,328,222$                       
2019 805,000$                           524,328$                           1,329,328$                       
2020 825,000$                           502,922$                           1,327,922$                       
2021 850,000$                           478,828$                           1,328,828$                       
2022 880,000$                           452,328$                           1,332,328$                       
2023 915,000$                           415,703$                           1,330,703$                       
2024 955,000$                           376,354$                           1,331,354$                       
2025 985,000$                           342,643$                           1,327,643$                       
2026 1,025,000$                        306,443$                           1,331,443$                       
2027 1,065,000$                        267,245$                           1,332,245$                       
2028 1,105,000$                        224,910$                           1,329,910$                       
2029 1,150,000$                        179,810$                           1,329,810$                       
2030 1,200,000$                        132,060$                           1,332,060$                       
2031 1,250,000$                        81,060$                             1,331,060$                       
2032 1,305,000$                        27,405$                             1,332,405$                       
2033 ‐$                                     ‐$                                     ‐$                                    
2034 ‐$                                     ‐$                                     ‐$                                    
2035 ‐$                                     ‐$                                     ‐$                                    
2036 ‐$                                     ‐$                                     ‐$                                    
2037 ‐$                                     ‐$                                     ‐$                                    
2038 ‐$                                     ‐$                                     ‐$                                    
2039 ‐$                                     ‐$                                     ‐$                                    
2040 ‐$                                     ‐$                                     ‐$                                    
TOTAL 15,870,000$                     5,415,014$                        21,285,014$                    

GENERAL OBLIGATION SCHOOL WARRANTS

Dated:  December 1, 2011
SERIES 2011‐B



Fund # 46
YEAR Principal Interest Total
2017 ‐$                                     445,950$                           445,950$                          
2018 ‐$                                     445,950$                           445,950$                          
2019 ‐$                                     445,950$                           445,950$                          
2020 900,000$                           427,950$                           1,327,950$                       
2021 1,070,000$                        388,550$                           1,458,550$                       
2022 1,110,000$                        344,950$                           1,454,950$                       
2023 1,170,000$                        293,500$                           1,463,500$                       
2024 1,230,000$                        233,500$                           1,463,500$                       
2025 1,295,000$                        170,375$                           1,465,375$                       
2026 ‐$                                     138,000$                           138,000$                          
2027 ‐$                                     138,000$                           138,000$                          
2028 1,270,000$                        106,250$                           1,376,250$                       
2029 1,490,000$                        37,250$                             1,527,250$                       
2030 ‐$                                     ‐$                                     ‐$                                    
2031 ‐$                                     ‐$                                     ‐$                                    
2032 ‐$                                     ‐$                                     ‐$                                    
2033 ‐$                                     ‐$                                     ‐$                                    
2034 ‐$                                     ‐$                                     ‐$                                    
2035 ‐$                                     ‐$                                     ‐$                                    
2036 ‐$                                     ‐$                                     ‐$                                    
2037 ‐$                                    ‐$                                     ‐$                                    
2038 ‐$                                     ‐$                                     ‐$                                    
2039 ‐$                                     ‐$                                     ‐$                                    
2040 ‐$                                     ‐$                                     ‐$                                    
TOTAL 9,535,000$                        3,616,175$                        13,151,175$                    

GENERAL OBLIGATION SCHOOL WARRANTS

Dated:  March 31, 2016
SERIES 2016‐A



Fund # 46
YEAR Principal Interest Total
2017 ‐$                                   1,599,800$                       1,599,800$                      
2018 ‐$                                   1,599,800$                       1,599,800$                      
2019 ‐$                                   1,599,800$                       1,599,800$                      
2020 ‐$                                   1,599,800$                       1,599,800$                      
2021 ‐$                                   1,599,800$                       1,599,800$                      
2022 ‐$                                   1,599,800$                       1,599,800$                      
2023 ‐$                                   1,599,800$                       1,599,800$                      
2024 ‐$                                   1,599,800$                       1,599,800$                      
2025 ‐$                                   1,599,800$                       1,599,800$                      
2026 1,305,000$                       1,567,175$                       2,872,175$                      
2027 1,300,000$                       1,502,050$                       2,802,050$                      
2028 2,035,000$                       1,418,675$                       3,453,675$                      
2029 2,140,000$                       1,314,300$                       3,454,300$                      
2030 2,250,000$                       1,204,550$                       3,454,550$                      
2031 2,370,000$                       1,089,050$                       3,459,050$                      
2032 2,480,000$                       980,200$                          3,460,200$                      
2033 3,660,000$                       857,400$                          4,517,400$                      
2034 3,840,000$                       707,400$                          4,547,400$                      
2035 3,955,000$                       571,275$                          4,526,275$                      
2036 4,075,000$                       450,825$                          4,525,825$                      
2037 4,200,000$                       326,700$                          4,526,700$                      
2038 4,330,000$                       198,750$                          4,528,750$                      
2039 4,460,000$                       66,900$                             4,526,900$                      
2040 ‐$                                   ‐$                                     ‐$                                  
TOTAL 42,400,000$                    26,653,450$                    69,053,450$                   

GENERAL OBLIGATION SCHOOL WARRANTS

Dated:  June 23, 2016
SERIES 2016‐B



TOTAL  P & I
YEAR Principal Interest Total Principal Interest Total Principal Interest TOTAL 
2017 2,180,000$            3,271,025$            5,451,025$            1,525,000$            3,351,074$            4,876,074$            3,705,000$            6,622,099$            10,327,099$         
2018 2,655,000$            3,549,750$            6,204,750$            1,570,000$            3,308,075$            4,878,075$            4,225,000$            6,857,825$            11,082,825$         
2019 2,820,000$            3,458,105$            6,278,105$            1,610,000$            3,260,481$            4,870,481$            4,430,000$            6,718,586$            11,148,586$         
2020 2,950,000$            3,355,105$            6,305,105$            2,250,000$            3,198,344$            5,448,344$            5,200,000$            6,553,449$            11,753,449$         
2021 3,220,000$            3,218,521$            6,438,521$            2,360,000$            3,120,456$            5,480,456$            5,580,000$            6,338,977$            11,918,977$         
2022 3,585,000$            3,068,386$            6,653,386$            2,440,000$            3,036,556$            5,476,556$            6,025,000$            6,104,942$            12,129,942$         
2023 2,610,000$            2,926,807$            5,536,807$            2,555,000$            2,931,881$            5,486,881$            5,165,000$            5,858,688$            11,023,688$         
2024 3,645,000$            2,767,907$            6,412,907$            2,670,000$            2,813,432$            5,483,432$            6,315,000$            5,581,339$            11,896,339$         
2025 4,060,000$            2,616,457$            6,676,457$            2,785,000$            2,697,427$            5,482,427$            6,845,000$            5,313,884$            12,158,884$         
2026 4,310,000$            2,437,232$            6,747,232$            3,265,000$            2,565,889$            5,830,889$            7,575,000$            5,003,121$            12,578,121$         
2027 4,515,000$            2,254,932$            6,769,932$            3,435,000$            2,416,016$            5,851,016$            7,950,000$            4,670,948$            12,620,948$         
2028 4,715,000$            2,063,732$            6,778,732$            4,935,000$            2,220,094$            7,155,094$            9,650,000$            4,283,826$            13,933,826$         
2029 4,950,000$            1,864,332$            6,814,332$            5,230,000$            1,976,588$            7,206,588$            10,180,000$          3,840,920$            14,020,920$         
2030 5,135,000$            1,692,975$            6,827,975$            3,925,000$            1,758,416$            5,683,416$            9,060,000$            3,451,391$            12,511,391$         
2031 5,295,000$            1,511,001$            6,806,001$            4,120,000$            1,566,619$            5,686,619$            9,415,000$            3,077,620$            12,492,620$         
2032 5,495,000$            1,320,913$            6,815,913$            4,310,000$            1,377,207$            5,687,207$            9,805,000$            2,698,120$            12,503,120$         
2033 5,680,000$            1,113,538$            6,793,538$            4,500,000$            1,191,170$            5,691,170$            10,180,000$          2,304,708$            12,484,708$         
2034 5,885,000$            908,813$                6,793,813$            4,720,000$            996,020$                5,716,020$            10,605,000$          1,904,833$            12,509,833$         
2035 6,090,000$            694,300$                6,784,300$            4,885,000$            812,964$                5,697,964$            10,975,000$          1,507,264$            12,482,264$         
2036 6,290,000$            471,938$                6,761,938$            5,055,000$            643,571$                5,698,571$            11,345,000$          1,115,509$            12,460,509$         
2037 6,550,000$            214,538$                6,764,538$            5,230,000$            467,811$                5,697,811$            11,780,000$          682,349$                12,462,349$         
2038 ‐$                             ‐$                             ‐$                             5,415,000$            285,399$                5,700,399$            5,415,000$            285,399$                5,700,399$           
2039 ‐$                             ‐$                             ‐$                             5,600,000$            96,255$                  5,696,255$            5,600,000$            96,255$                  5,696,255$           
2040 ‐$                             ‐$                             ‐$                             ‐$                             ‐$                             ‐$                             ‐$                             ‐$                            
TOTAL 92,635,000$          44,780,307$          137,415,307$        84,390,000$          46,091,745$          130,481,745$        177,025,000$        90,872,052$          267,897,052$       

DEBT SERVICE REQUIREMENTS
GENERAL OBLIGATION WARRANTS

SCHOOL ‐ Fund # 46CITY ‐ Fund # 48
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The End
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