







































































































































































































































































































































































CPR FUND

FY 2016 Amended Budget

CPR Fund - Fund # 82 - Part of General Fund - Closes into General Fund for audited financial statements

2013 2014 2015 2015 2016
Account Audited Amended Initial Amended Amended
Description Number Amounts Budget Budget Budget Budget

REVENUES
CONTRIBUTIONS & DONATIONS
Donations 6005-00 S 1,351 2,200 2,200 1,500 1,500
OTHER REVENUES
Miscellaneous 5600-00 2,839 - - - -
INVESTMENT EARNINGS
Interest Income 6030-20 7 - - - -
TOTAL - REVENUES 4,197 2,200 2,200 1,500 1,500
EXPENDITURES
OPERATING EXPENDITURES
Training 2701-00 2,411 5,000 5,000 5,000 5,000
Safety Handout Booklet 7587-00 - 5,000 5,000 5,000
TOTAL OPERATING EXPENDITURES 2,411 5,000 10,000 10,000 10,000
TOTAL - EXPENDITURES 2,411 5,000 10,000 10,000 10,000
REVENUES OVER (UNDER) EXPENDITURES

AND OTHER FINANCING USES 1,786 150,000 (7,800) 150,000 (8,500)
FUND BALANCE - OCTOBER 1 6,804 8,590 12,925 12,925 10,000
FUND BALANCE - SEPTEMBER 30 S 8,590 158,590 5,125 162,925 1,500

FY 2016 Mid-Year Amended Budget

Special Revenue Funds
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DEBT SERVICE FUNDS

A Debt Service Fund is used to account for the accumulation of resources and payment of general obligation bond interest and
principal from government resources. The City prepares budgets for two (2) debt service funds. The projected activities for each
fund are detailed in this Debt Service Fund section.

MADISON CITY SCHOOLS DEBT SERVICE FUND - FUND # 46
The Madison City Schools Debt Service Fund accounts for four (4) school related general obligation bonds as follows:
%+ Series 2008-A General Obligation School Warrants — Original Issue Principal Amount: $12,235,000
%+ Series 2009-A General Obligation School Warrants — Original Issue Principal Amount: $51,110,000
% Series 2011-A General Obligation School Warrants — Original Issue Principal Amount: $ 6,445,000
% Series 2011-B General Obligation School Warrants — Original Issue Principal Amount: $18,460,000

CITY OF MADISON DEBT SERVICE FUND - FUND # 48

The City of Madison Debt Service Fund accounts for five (5) city related general obligation bonds as follows:

Series 2006-A General Obligation City Warrants — Revised Issue Principal Amount: $24,605,000

Series 2011-C General Obligation City Warrants — Original Issue Principal Amount: S 7,300,000 — (taxable issue)
Series 2013-A General Obligation City Warrants — Original Issue Principal Amount: $26,985,000

Series 2015-A General Obligation City Warrants — Original Issue Principal Amount: $23,790,000

Series 2015-B General Obligation City Warrants — Original Issue Principal Amount: $12,255,000
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In FY 2015, the City issued its 2015-A series bond which completely refunded the Series 2005 bond issue and created $20,000,000 in
new monies for capital improvement projects. The City also issued its Series 2015-B series bond which partially refunded the Series
2006 bond issue.

AUTHORIZATION TO ISSUE DEBT AND LEGAL DEBT MARGIN

The Constitution of Alabama provides that cities having a population of six thousand or more may not become indebted in an
amount in excess of twenty percent (20%) of the assessed value of the all property within the corporate limits of the City. The
Constitution of Alabama excludes from the debt limit bonds or other obligations, which may be issued for the purpose of acquiring
and providing schoolhouses, waterworks and sewer.



IMPACT OF CAPITAL IMPROVEMENT PROGRAM
The City recognizes that debt issuance for capital projects will have an impact on future operating budgets. The projected growth of

the General Fund budget includes the expenditures applicable to the operations of capital improvement programs. The debt service
payments for the general obligation bonds will not have an impact on the General Fund budget. The dedicated 5 % mill property
taxes and the % cent sales tax provide one-hundred percent (100%) of the debt service payments for the general obligation bonds.



DEBT SERVICE FUNDS

CITY of MADISON & MADISON CITY SCHOOLS

SUMMARY
FY 2016 Amended Budget

City School Total
Debt Service Debt Service FY 2016
Funds Fund Amended

Description Fund # 48 Fund # 46 BUDGET
OTHER FINANCING SOURCES
Transfers In 6,087,859 5,361,855 11,449,714
Total - Other Financing Sources 6,087,859 5,361,855 11,449,714
DEBT SERVICE
Interest Expense 3,804,422 3,881,855 7,686,277
Payment on Debt 2,200,000 1,480,000 3,680,000
Total - Debt Service 6,004,422 5,361,855 11,366,277
OTHER FINANCING SOURCES OVER (UNDER)
DEBT SERVICE 83,437 - 83,437
FUND BALANCE - OCTOBER 1 658,635 - 658,635
FUND BALANCE - SEPTEMBER 30 742,072 - 742,072




CITY OF MADISON, AL - GENERAL OBLICATION DEBT SERVICE FUND

BOND ISSUES: 2006-A -

2011-C - 2013-A - 2015-A - 2015-B
FY 2016 Amended Budget

Fund # 48
2013 2014 2015 2015 2016
General Ledger Audited Amended Initial Amended Amended
Description Account Number Amounts Budget Budget Budget Budget
REVENUES
Interest Income - 2006 G.O. Warrants 48-000-6030-20 - - - - -
Interest Income - 2011-C G.O. Taxable Warrants 48-000-6030-48 111 - - - -
Interest Income - 2013-A G.O. Taxable Warrants 48-000-6030-49 131,912 - - - -
TOTAL - REVENUES 132,023 - - - -
OTHER FINANCING SOURCES
Transfers In - 2006-A G.O. Warrants 48-000-3910-00 1,680,276 1,683,494 1,681,620 1,681,620 1,170,950
Transfers In - 2011-C G.O. Taxable Warrants 48-000-3910-99 909,019 1,172,642 919,845 919,845 922,283
Transfers In - 2013-A G.O. Warrants 48-000-3910-00 - 1,045,294 1,045,295 1,045,295 1,045,294
Transfers In - 2015-A G.O. Warrants 48-000-3910-00 - - - - 2,489,863
Transfers In - 2015-B G.O. Warrants 48-000-3910-00 - - - - 459,469
TOTAL - OTHER FINANCING SOURCES 2,589,295 3,901,430 3,646,760 3,646,760 6,087,859
TOTAL - REVENUES AND OTHER FINANCING SOURCES 2,721,318 3,901,430 3,646,760 3,646,760 6,087,859
OPERATING EXPENDITURES/EXPENSES
Miscellaneous - 2006-A G.0. Warrants 48-010-000-2170-46 - - - - -
Miscellaneous - 2011-C G.O. Taxable Warrants 48-010-000-2170-48 - - - - -
Miscellaneous - 2013-A G.O. Warrants 48-010-000-2170-49 - - - - -
Miscellaneous - 2015-A G.0O. Warrants 48-010-000-2170-xx - - - - -
Miscellaneous - 2015-B G.O. Warrants 48-010-000-2170-xx - - - - -
TOTAL - OPERATING EXPENDITURES/EXPENSES - - - - -
DEBT SERVICE
Interest - 2006-A G.O. Warrants 48-010-000-1905-46 1,635,275 1,633,494 1,631,619 1,631,619 1,120,950
Interest - 2011-C G.0O. Taxable Warrants 48-010-000-1905-48 284,019 272,981 256,881 256,881 234,897
Interest - 2013-A G.0. Warrants 48-010-000-1905-49 - 958,186 1,045,294 1,045,294 1,045,294
Interest - 2015-A G.O. Warrants 48-010-000-1905-52 - - - - 943,812
Interest - 2015-B G.O. Warrants 48-010-000-1905-53 - - - - 459,469
Payment on Debt - 2006-A G.0. Warrants 48-010-000-8500-46 45,000 50,000 50,000 50,000 50,000
Payment on Debt - 2011-C G.O. Taxable Warrants 48-010-000-8500-48 625,000 635,000 650,000 650,000 675,000
Payment on Debt - 2013-A G.O. Warrants 48-010-000-8500-49 - - - - -
Payment on Debt - 2015-A G.O. Warrants 48-010-000-8500-52 - - - - 1,475,000
Payment on Debt - 2015-B G.0. Warrants 48-010-000-8500-53 - - - - -
TOTAL - DEBT SERVICE 2,589,294 3,549,661 3,633,794 3,633,794 6,004,422




CITY OF MADISON, AL - GENERAL OBLICATION DEBT SERVICE FUND

BOND ISSUES: 2006-A -

FY 2016 Amended Budget

2011-C - 2013-A - 2015-A - 2015-B

Fund # 48
2013 2014 2015 2015 2016
General Ledger Audited Amended Initial Amended Amended
Description Account Number Amounts Budget Budget Budget Budget
OTHER FINANCING USES
Transfers Out 48-010-000-5090-10 - - - - -
Bond Issue Discount 48-010-000-8600-00 - - - - -
TOTAL - OTHER FINANCING USES - - - - -
TOTAL - EXPENDITURES/EXPENSES AND OTHER USES 2,589,294 3,549,661 3,633,794 3,633,794 6,004,422
REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES/EXPENSES AND OTHER
FINANCING USES 132,024 351,769 12,966 12,966 83,437
FUND BALANCE - OCTOBER 1 148,910 280,934 632,703 645,669 658,635
FUND BALANCE - SEPTEMBER 30 280,934 | $ 632,703 | $ 645,669 658,635 742,072




CITY OF MADISON, ALABAMA
GENERAL OBLIGATION WARRANTS

BONDS ISSUES: 2006-A - 2011-C - 2013-A - 2015-A - 2015-B

DEBT SERVICE REQUIREMENTS

Fund # 48
YEAR Principal Interest Total
2015 675,000.00 1,776,010.54 2,451,010.54
2016 2,225,000.00 3,804,420.60 6,029,420.60
2017 1,360,000.00 3,796,824.77 5,156,824.77
2018 2,385,000.00 3,753,448.52 6,138,448.52
2019 2,660,000.00 3,671,503.52 6,331,503.52
2020 2,850,000.00 3,575,578.52 6,425,578.52
2021 3,010,000.00 3,441,170.52 6,451,170.52
2022 2,345,000.00 3,298,434.39 5,643,434.39
2023 2,635,000.00 3,168,206.26 5,803,206.26
2024 3,775,000.00 3,014,431.26 6,789,431.26
2025 3,665,000.00 2,840,531.26 6,505,531.26
2026 4,100,000.00 2,670,206.26 6,770,206.26
2027 4,355,000.00 2,489,193.76 6,844,193.76
2028 4,565,000.00 2,305,006.26 6,870,006.26
2029 4,760,000.00 2,111,981.26 6,871,981.26
2030 4,985,000.00 1,926,906.26 6,911,906.26
2031 5,180,000.00 1,743,737.50 6,923,737.50
2032 5,360,000.00 1,550,162.50 6,910,162.50
2033 5,575,000.00 1,332,725.00 6,907,725.00
2034 5,790,000.00 1,100,450.00 6,890,450.00
2035 6,035,000.00 854,981.25 6,889,981.25
2036 6,285,000.00 596,512.50 6,881,512.50
2037 6,530,000.00 326,993.75 6,856,993.75
2038 1,920,000.00 96,000.00 2,016,000.00
2039 0.00 0.00 0.00
TOTAL 93,025,000.00 55,245,416.46 148,270,416.46




GENERAL OBLIGATION WARRANTS
SERIES 2006-A, Dated: December 1, 2006

Fund # 48

YEAR Principal Interest Total

2015 - 560,943.75 560,943.75
2016 50,000.00 1,120,950.00 1,170,950.00
2017 55,000.00 1,118,981.25 1,173,981.25
2018 40,000.00 1,117,150.00 1,157,150.00
2019 40,000.00 1,115,550.00 1,155,550.00
2020 40,000.00 1,113,950.00 1,153,950.00
2021 45,000.00 1,112,250.00 1,157,250.00
2022 45,000.00 1,110,450.00 1,155,450.00
2023 50,000.00 1,108,550.00 1,158,550.00
2024 1,270,000.00 1,078,975.00 2,348,975.00
2025 1,330,000.00 1,020,475.00 2,350,475.00
2026 1,390,000.00 959,275.00 2,349,275.00
2027 1,455,000.00 895,262.50 2,350,262.50
2028 1,520,000.00 828,325.00 2,348,325.00
2029 1,590,000.00 758,350.00 2,348,350.00
2030 1,665,000.00 685,112.50 2,350,112.50
2031 1,740,000.00 608,500.00 2,348,500.00
2032 1,820,000.00 529,537.50 2,349,537.50
2033 1,900,000.00 448,162.50 2,348,162.50
2034 1,990,000.00 359,337.50 2,349,337.50
2035 2,085,000.00 262,556.25 2,347,556.25
2036 2,190,000.00 161,025.00 2,351,025.00
2037 2,295,000.00 54,506.25 2,349,506.25
2038 - - -
2039 - - -

TOTAL 24,605,000.00 18,128,175.00 42,733,175.00




GENERAL OBLIGATION TAXABLE WARRANTS
SERIES 2011-C, Dated: March 1, 2011

The Shoppes of Madison
Fund # 48

YEAR Principal Interest Total
2015 650,000.00 256,881.00 906,881.00
2016 675,000.00 234,896.63 909,896.63
2017 700,000.00 208,312.26 908,312.26
2018 730,000.00 178,267.26 908,267.26
2019 760,000.00 145,472.26 905,472.26
2020 800,000.00 108,872.26 908,872.26
2021 840,000.00 67,364.26 907,364.26
2022 885,000.00 22,678.13 907,678.13
2023 0.00 0.00 0.00
2024 0.00 0.00 0.00
2025 0.00 0.00 0.00
2026 0.00 0.00 0.00
2027 0.00 0.00 0.00
2028 0.00 0.00 0.00
2029 0.00 0.00 0.00
2030 0.00 0.00 0.00
2031 0.00 0.00 0.00
2032 0.00 0.00 0.00
2033 0.00 0.00 0.00
2034 0.00 0.00 0.00
2035 0.00 0.00 0.00
2036 0.00 0.00 0.00
2037 0.00 0.00 0.00
2038 0.00 0.00 0.00
2039 0.00 0.00 0.00

TOTAL 6,040,000.00 1,222,744.06 7,262,744.06




GENERAL OBLIGATION WARRANTS
SERIES 2013-A, Dated: May 1, 2013

Fund # 48

YEAR Principal Interest Total
2014 0.00 958,185.79 958,185.79
2015 0.00 1,045,293.76 1,045,293.76
2016 0.00 1,045,293.76 1,045,293.76
2017 420,000.00 1,045,293.76 1,465,293.76
2018 625,000.00 1,032,693.76 1,657,693.76
2019 730,000.00 1,010,818.76 1,740,818.76
2020 775,000.00 981,618.76 1,756,618.76
2021 935,000.00 950,618.76 1,885,618.76
2022 1,195,000.00 913,218.76 2,108,218.76
2023 1,075,000.00 865,418.76 1,940,418.76
2024 850,000.00 811,668.76 1,661,668.76
2025 1,150,000.00 777,668.76 1,927,668.76
2026 1,270,000.00 731,668.76 2,001,668.76
2027 1,340,000.00 680,868.76 2,020,868.76
2028 1,400,000.00 627,268.76 2,027,268.76
2029 1,495,000.00 571,268.76 2,066,268.76
2030 1,555,000.00 524,550.00 2,079,550.00
2031 1,585,000.00 474,012.50 2,059,012.50
2032 1,640,000.00 422,500.00 2,062,500.00
2033 1,680,000.00 367,150.00 2,047,150.00
2034 1,735,000.00 310,450.00 2,045,450.00
2035 1,785,000.00 249,725.00 2,034,725.00
2036 1,825,000.00 187,250.00 2,012,250.00
2037 1,920,000.00 96,000.00 2,016,000.00
2038 0.00 0.00 0.00
2039 0.00 0.00 0.00

TOTAL 26,985,000.00 16,680,504.69 43,665,504.69




GENERAL OBLIGATION WARRANTS
SERIES 2015-A, Dated: May 1, 2015

Fund # 48

YEAR Principal Interest Total

2015 0.00 0.00 0.00
2016 1,475,000.00 943,811.46 2,418,811.46
2017 575,000.00 1,000,112.50 1,575,112.50
2018 1,165,000.00 988,612.50 2,153,612.50
2019 1,195,000.00 953,662.50 2,148,662.50
2020 1,240,000.00 917,812.50 2,157,812.50
2021 1,305,000.00 855,812.50 2,160,812.50
2022 1,365,000.00 790,562.50 2,155,562.50
2023 1,390,000.00 722,312.50 2,112,312.50
2024 740,000.00 652,812.50 1,392,812.50
2025 775,000.00 615,812.50 1,390,812.50
2026 815,000.00 577,062.50 1,392,062.50
2027 855,000.00 536,312.50 1,391,312.50
2028 900,000.00 493,562.50 1,393,562.50
2029 945,000.00 448,562.50 1,393,562.50
2030 975,000.00 417,850.00 1,392,850.00
2031 1,005,000.00 386,162.50 1,391,162.50
2032 1,040,000.00 353,500.00 1,393,500.00
2033 1,090,000.00 301,500.00 1,391,500.00
2034 1,145,000.00 247,000.00 1,392,000.00
2035 1,205,000.00 189,750.00 1,394,750.00
2036 1,265,000.00 129,500.00 1,394,500.00
2037 1,325,000.00 66,250.00 1,391,250.00
2038 0.00 0.00 0.00
2039 0.00 0.00 0.00

TOTAL 23,790,000.00 12,588,336.46 23,843,261.46




GENERAL OBLIGATION WARRANTS
SERIES 2015-B, Dated: May 1, 2015

Fund # 48

YEAR Principal Interest Total

2015 - - -
2016 - 459,468.75 459,468.75
2017 - 424,125.00 424,125.00
2018 - 424,125.00 424,125.00
2019 - 424,125.00 424,125.00
2020 - 424,125.00 424,125.00
2021 - 424,125.00 424,125.00
2022 - 424,125.00 424,125.00
2023 - 424,125.00 424,125.00
2024 690,000.00 417,225.00 1,107,225.00
2025 710,000.00 392,575.00 1,102,575.00
2026 745,000.00 356,200.00 1,101,200.00
2027 775,000.00 325,950.00 1,100,950.00
2028 805,000.00 302,250.00 1,107,250.00
2029 825,000.00 277,800.00 1,102,800.00
2030 850,000.00 252,675.00 1,102,675.00
2031 880,000.00 224,525.00 1,104,525.00
2032 915,000.00 193,112.50 1,108,112.50
2033 945,000.00 160,562.50 1,105,562.50
2034 975,000.00 126,962.50 1,101,962.50
2035 1,010,000.00 92,225.00 1,102,225.00
2036 1,045,000.00 56,262.50 1,101,262.50
2037 1,085,000.00 18,987.50 1,103,987.50
2038 - - -
2039 - - -

TOTAL 12,255,000.00 6,625,656.25 18,880,656.25




MADISON SCHOOL DEBT SERVICE FUND
BOND ISSUES: 2008-A - 2009-A - 2011-A - 2011-B

FY 2016 Initial Budaet

Fund # 46
2013 2014 2015 2015 2016
General Ledger Audited Amended Initial Amended Adopted
Description Account Number Amounts Budget Budget Budget Budget

REVENUES
Other Revenue - - - - -
Interest Income 46-000-6030-40 12,608

TOTAL - REVENUES 12,608 - - - -
OTHER FINANCING SOURCES
Transfers In - 2008 G.0. School Warrants 46-000-3910-00 3,901,508 626,597 770,172 770,172 765,702
Transfers In - 2009 G.0. School Warrants 46-000-3910-00 2,713,413 2,709,412 2,709,412 2,705,912
Transfers In - 2011-A G.O. School Warrants 46-000-3910-00 561,253 558,888 558,888 557,788
Transfers In - 2011-B G.O. School Warrants 46-000-3910-00 1,332,603 1,329,703 1,329,703 1,332,453
Bond Proceeds 18,460,000 - - - -

TOTAL - OTHER FINANCING SOURCES 22,361,508 5,233,866 5,368,175 5,368,175 5,361,855
TOTAL REVENUES AND OTHER FINANICNG SOURCES 22,374,116 5,233,866 5,368,175 5,368,175 5,361,855
OPERATING EXPENDITURES/EXPENSES
Miscellaneous 46-010-000-2170-00 -
Bond Issuance Costs 46-010-000-2171-00 62,617

TOTAL - OPERATING EXPENDITURES/EXPENSES 62,617 - - - -
DEBT SERVICE
Interest - 2008 G.O. School Warrants 46-010-000-1905-43 3,738,268 526,597 520,172 520,172 510,702
Interest - 2009 G.O. School Warrants 46-010-000-1905-44 2,613,412 2,609,412 2,609,412 2,605,912
Interest - 2011-A G.O. School Warrants 46-010-000-1905-50 201,253 193,888 193,888 182,788
Interest - 2011-B G.0. School Warrants 46-010-000-1905-51 622,604 604,703 604,703 582,453
Payment on Debt - 2008 G.O. School Warrants 46-010-000-8500-43 100,000 250,000 250,000 255,000
Payment on Debt - 2009 G.O. School Warrants 46-010-000-8500-44 100,000 100,000 100,000 100,000
Payment on Debt - 2011-A G.O. School Warrants 46-010-000-8500-50 360,000 365,000 365,000 375,000
Payment on Debt - 2011-B G.O. School Warrants 46-010-000-8500-51 200,000 710,000 725,000 725,000 750,000

TOTAL - DEBT SERVICE 3,938,268 5,233,866 5,368,175 5,368,175 5,361,855
OTHER FINANCING USES
Transfers Out 46-010-000-5090-10 - - - - -
Payment to Escrow Agent for Refunding of Bonds 46-010-000-9500-00 18,192,764
Bond Issue Discount 46-010-000-8600-00 22,841 - - - -




MADISON SCHOOL DEBT SERVICE FUND

FY 2016 Initial Budaet

BOND ISSUES: 2008-A - 2009-A - 2011-A - 2011-B

Fund # 46
2013 2014 2015 2015 2016
General Ledger Audited Amended Initial Amended Adopted
Description Account Number Amounts Budget Budget Budget Budget
Underwriter's Discount 46-010-000-9510-00 166,140 - - - -
TOTAL - OTHER FINANCING USES 18,381,745 - - - -
TOTAL EXPENDITURES/EXPENSES AND OTHER USES 22,382,630 5,233,866 5,368,175 5,368,175 5,361,855
REVENUES AND FINANCING SOURCES OVER (UNDER)
EXPENDITURES/EPENSES AND OTHER FINANCING USES (8,514) - - - -
FUND BALANCE - OCTOBER 1 8,142 - - - -
FUND BALANCE - SEPTEMBER 30 (372)| $ - - -1$ -




CITY OF MADISON, ALABAMA

GENERAL OBLIGATION SCHOOL WARRANTS
BOND ISSUES: 2008-A - 2009-A - 2011-A - 2011-B

DEBT SERVICE REQUIREMENTS

Fund # 46

YEAR Principal Interest Total

2014 1,270,000.00 3,963,862.52 5,233,862.52
2015 1,440,000.00 3,928,172.52 5,368,172.52
2016 1,480,000.00 3,881,852.52 5,361,852.52
2017 1,525,000.00 3,834,477.52 5,359,477.52
2018 1,570,000.00 3,791,478.77 5,361,478.77
2019 1,610,000.00 3,743,885.02 5,353,885.02
2020 2,235,000.00 3,682,047.52 5,917,047.52
2021 2,510,000.00 3,600,240.02 6,110,240.02
2022 2,590,000.00 3,505,970.02 6,095,970.02
2023 2,710,000.00 3,393,754.39 6,103,754.39
2024 3,720,000.00 3,250,515.01 6,970,515.01
2025 4,850,000.00 3,063,685.01 7,913,685.01
2026 3,550,000.00 2,875,610.01 6,425,610.01
2027 4,150,000.00 2,696,231.26 6,846,231.26
2028 3,645,000.00 2,509,646.26 6,154,646.26
2029 3,340,000.00 2,343,121.26 5,683,121.26
2030 3,505,000.00 2,181,555.63 5,686,555.63
2031 3,680,000.00 2,007,702.50 5,687,702.50
2032 3,865,000.00 1,823,060.00 5,688,060.00
2033 4,070,000.00 1,621,617.50 5,691,617.50
2034 4,285,000.00 1,402,298.75 5,687,298.75
2035 4,515,000.00 1,174,120.63 5,689,120.63
2036 4,755,000.00 936,576.88 5,691,576.88
2037 5,005,000.00 685,851.25 5,690,851.25
2038 5,270,000.00 421,270.00 5,691,270.00
2039 5,545,000.00 142,783.75 5,687,783.75
TOTAL 86,690,000.00 66,461,386.52 153,151,386.52




GENERAL OBLIGATION SCHOOL WARRANTS
SERIES 2008-A, DTD., May 1, 2008

Fund # 46

YEAR Principal Interest Total

2014 100,000.00 526,596.26 626,596.26
2015 250,000.00 520,171.26 770,171.26
2016 255,000.00 510,701.26 765,701.26
2017 265,000.00 500,688.76 765,688.76
2018 285,000.00 489,821.26 774,821.26
2019 290,000.00 478,321.26 768,321.26
2020 885,000.00 454,821.26 1,339,821.26
2021 1,220,000.00 411,501.26 1,631,501.26
2022 1,260,000.00 357,531.26 1,617,531.26
2023 1,325,000.00 298,540.63 1,623,540.63
2024 2,280,000.00 213,750.00 2,493,750.00
2025 3,360,000.00 79,800.00 3,439,800.00
2026 0.00 0.00 0.00
2027 0.00 0.00 0.00
2028 0.00 0.00 0.00
2029 0.00 0.00 0.00
2030 0.00 0.00 0.00
2031 0.00 0.00 0.00
2032 0.00 0.00 0.00
2033 0.00 0.00 0.00
2034 0.00 0.00 0.00
2035 0.00 0.00 0.00
2036 0.00 0.00 0.00
2037 0.00 0.00 0.00
2038 0.00 0.00 0.00
2039 0.00 0.00 0.00
TOTAL 11,775,000.00 4,842,244.47 16,617,244.47




GENERAL OBLIGATION SCHOOL WARRANTS
SERIES 2009-A, DTD., August 1, 2009

Fund # 46
YEAR Principal Interest Total
2014 100,000.00 2,613,411.26 2,713,411.26
2015 100,000.00 2,609,411.26 2,709,411.26
2016 100,000.00 2,605,911.26 2,705,911.26
2017 100,000.00 2,602,723.76 2,702,723.76
2018 100,000.00 2,599,223.76 2,699,223.76
2019 100,000.00 2,595,536.26 2,695,536.26
2020 100,000.00 2,591,711.26 2,691,711.26
2021 0.00 2,589,761.26 2,589,761.26
2022 0.00 2,589,761.26 2,589,761.26
2023 0.00 2,589,761.26 2,589,761.26
2024 0.00 2,589,761.26 2,589,761.26
2025 0.00 2,589,761.26 2,589,761.26
2026 2,000,000.00 2,537,261.26 4,537,261.26
2027 2,540,000.00 2,418,086.26 4,958,086.26
2028 2,540,000.00 2,284,736.26 4,824,736.26
2029 2,190,000.00 2,163,311.26 4,353,311.26
2030 2,305,000.00 2,049,495.63 4,354,495.63
2031 2,430,000.00 1,926,642.50 4,356,642.50
2032 2,560,000.00 1,795,655.00 4,355,655.00
2033 4,070,000.00 1,621,617.50 5,691,617.50
2034 4,285,000.00 1,402,298.75 5,687,298.75
2035 4,515,000.00 1,174,120.63 5,689,120.63
2036 4,755,000.00 936,576.88 5,691,576.88
2037 5,005,000.00 685,851.25 5,690,851.25
2038 5,270,000.00 421,270.00 5,691,270.00
2039 5,545,000.00 142,783.75 5,687,783.75
TOTAL 50,710,000.00 52,726,442.05 103,436,442.05




GENERAL OBLIGATION SCHOOL WARRANTS
SERIES 2011-A, DTD., August 1, 2011

Fund # 46
FISCAL YEAR Principal Interest Total
2014 360,000.00 201,252.50 561,252.50
2015 365,000.00 193,887.50 558,887.50
2016 375,000.00 182,787.50 557,787.50
2017 390,000.00 171,312.50 561,312.50
2018 400,000.00 159,212.50 559,212.50
2019 415,000.00 145,700.00 560,700.00
2020 425,000.00 132,593.75 557,593.75
2021 440,000.00 120,150.00 560,150.00
2022 450,000.00 106,350.00 556,350.00
2023 470,000.00 89,750.00 559,750.00
2024 485,000.00 70,650.00 555,650.00
2025 505,000.00 51,481.25 556,481.25
2026 525,000.00 31,906.25 556,906.25
2027 545,000.00 10,900.00 555,900.00
2028 0.00 0.00 0.00
2029 0.00 0.00 0.00
2030 0.00 0.00 0.00
2031 0.00 0.00 0.00
2032 0.00 0.00 0.00
2033 0.00 0.00 0.00
2034 0.00 0.00 0.00
2035 0.00 0.00 0.00
2036 0.00 0.00 0.00
2037 0.00 0.00 0.00
2038 0.00 0.00 0.00
2039 0.00 0.00 0.00
TOTAL 6,150,000.00 1,667,933.75 7,817,933.75




GENERAL OBLIGATION SCHOOL WARRANTS
SERIES 2011-B, DTD., December 1, 2011

Fund # 46
FISCAL YEAR Principal Interest Total
2014 710,000.00 622,602.50 1,332,602.50
2015 725,000.00 604,702.50 1,329,702.50
2016 750,000.00 582,452.50 1,332,452.50
2017 770,000.00 559,752.50 1,329,752.50
2018 785,000.00 543,221.25 1,328,221.25
2019 805,000.00 524,327.50 1,329,327.50
2020 825,000.00 502,921.25 1,327,921.25
2021 850,000.00 478,827.50 1,328,827.50
2022 880,000.00 452,327.50 1,332,327.50
2023 915,000.00 415,702.50 1,330,702.50
2024 955,000.00 376,353.75 1,331,353.75
2025 985,000.00 342,642.50 1,327,642.50
2026 1,025,000.00 306,442.50 1,331,442.50
2027 1,065,000.00 267,245.00 1,332,245.00
2028 1,105,000.00 224,910.00 1,329,910.00
2029 1,150,000.00 179,810.00 1,329,810.00
2030 1,200,000.00 132,060.00 1,332,060.00
2031 1,250,000.00 81,060.00 1,331,060.00
2032 1,305,000.00 27,405.00 1,332,405.00
2033 0.00 0.00 0.00
2034 0.00 0.00 0.00
2035 0.00 0.00 0.00
2036 0.00 0.00 0.00
2037 0.00 0.00 0.00
2038 0.00 0.00 0.00
2039 0.00 0.00 0.00
TOTAL 18,055,000.00 7,224,766.25 25,279,766.25




DEBT SERVICE REQUIREMENTS
GENERAL OBLIGATION WARRANTS

CITY SCHOOL TOTAL P&I

YEAR Principal Interest Total YEAR Principal Interest Total Principal Interest TOTAL

2016 S 2,200,000 | $ 3,804,422 | S 6,004,422 2016 S 1,480,000 | $ 3,881,855 | S 5,361,855 S 3,680,000 | S 7,686,277 S 11,366,277
2017 S 1,750,000 | $ 3,796,827 | $ 5,546,827 2017 S 1,525,000 | $ 3,834,479 | $ 5,359,479 S 3,275,000 | $ 7,631,306 S 10,906,306
2018 S 2,560,000 | $ 3,740,850 | $ 6,300,850 2018 S 1,570,000 | $ 3,791,481 | $ 5,361,481 S 4,130,000 | $ 7,532,331 S 11,662,331
2019 S 2,725,000 | $ 3,649,630 | $ 6,374,630 2019 S 1,610,000 | $ 3,743,887 | $ 5,353,887 S 4,335,000 | $ 7,393,517 S 11,728,517
2020 S 2,855,000 | $ 3,546,380 | $ 6,401,380 2020 S 2,235,000 | $ 3,682,050 | $ 5,917,050 S 5,090,000 | $ 7,228,430 S 12,318,430
2021 S 3,125,000 | $ 3,410,172 | $ 6,535,172 2021 S 2,510,000 | $ 3,600,242 | $ 6,110,242 S 5,635,000 | $ 7,010,414 S 12,645,414
2022 S 3,490,000 | $ 3,261,036 | $ 6,751,036 2022 S 2,590,000 | $ 3,505,972 | $ 6,095,972 S 6,080,000 | $ 6,767,008 S 12,847,008
2023 S 2,515,000 | $ 3,120,407 | $ 5,635,407 2023 S 2,710,000 | $ 3,393,756 | $ 6,103,756 S 5,225,000 | $ 6,514,163 S 11,739,163
2024 S 3,550,000 | $ 2,960,682 | $ 6,510,682 2024 S 3,720,000 | $ 3,250,516 | $ 6,970,516 S 7,270,000 | $ 6,211,198 S 13,481,198
2025 S 3,965,000 | $ 2,806,532 | $ 6,771,532 2025 S 4,850,000 | $ 3,063,687 | $ 7,913,687 S 8,815,000 | $ 5,870,219 S 14,685,219
2026 S 4,220,000 | $ 2,624,207 | $ 6,844,207 2026 S 3,550,000 | $ 2,875,612 | $ 6,425,612 S 7,770,000 | $ 5,499,819 S 13,269,819
2027 S 4,425,000 | $ 2,438,395 | $ 6,863,395 2027 S 4,150,000 | $ 2,696,232 | $ 6,846,232 S 8,575,000 | $ 5,134,627 S 13,709,627
2028 S 4,625,000 | $ 2,251,407 | $ 6,876,407 2028 S 3,645,000 | $ 2,509,647 | $ 6,154,647 S 8,270,000 | $ 4,761,054 S 13,031,054
2029 S 4,855,000 | $ 2,055,982 | $ 6,910,982 2029 S 3,340,000 | $ 2,343,122 | $ 5,683,122 S 8,195,000 | $ 4,399,104 S 12,594,104
2030 S 5,045,000 | $ 1,880,188 | $ 6,925,188 2030 S 3,505,000 | $ 2,181,556 | $ 5,686,556 S 8,550,000 | $ 4,061,744 S 12,611,744
2031 S 5,210,000 | $ 1,693,201 | $ 6,903,201 2031 S 3,680,000 | $ 2,007,703 | $ 5,687,703 S 8,890,000 | $ 3,700,904 S 12,590,904
2032 S 5,415,000 | $ 1,498,651 | $ 6,913,651 2032 S 3,865,000 | $ 1,823,060 | $ 5,688,060 S 9,280,000 | $ 3,321,711 S 12,601,711
2033 S 5,615,000 | $ 1,277,376 | $ 6,892,376 2033 S 4,070,000 | $ 1,621,618 | $ 5,691,618 S 9,685,000 | $ 2,898,994 S 12,583,994
2034 S 5,845,000 | $ 1,043,751 | $ 6,888,751 2034 S 4,285,000 | $ 1,402,299 | $ 5,687,299 S 10,130,000 | $ 2,446,050 S 12,576,050
2035 S 6,085,000 | $ 794,257 | $ 6,879,257 2035 S 4,515,000 | $ 1,174,121 | $ 5,689,121 S 10,600,000 | $ 1,968,378 S 12,568,378
2036 S 6,325,000 | $ 534,038 | $ 6,859,038 2036 S 4,755,000 | $ 936,577 | $ 5,691,577 S 11,080,000 | $ 1,470,615 S 12,550,615
2037 S 6,625,000 | $ 235,745 | $ 6,860,745 2037 S 5,005,000 | $ 685,852 [ $ 5,690,852 S 11,630,000 | $ 921,597 S 12,551,597
2038 S -1S -1S - 2038 S 5,270,000 | $ 421,270 | $ 5,691,270 S 5,270,000 | $ 421,270 S 5,691,270
2039 S -1S -1S - 2039 S 5,545,000 | $ 142,784 | $ 5,687,784 S 5,545,000 | $ 142,784 S 5,687,784
2040 |$ -1 - 2040 | $ -3 - $ -3 -11s -
TOTAL 93,025,000.00 52,424,136.00 145,449,136.00 TOTAL 83,980,000.00 58,569,378.00 142,549,378.00 177,005,000.00 110,993,514.00 287,998,514.00







RESOLUTION NO. 2016-69-R

A RESOLUTION TO ADOPT THE AMENDED ANNUAL OPERATING BUDGET FOR
THE CITY OF MADISON, ALABAMA, FOR THE FISCAL YEAR BEGINNING ON
OCTOBER 1, 2015, AND ENDING ON SEPTEMBER 30, 2016, AND DECLARING THAT
THE SAME SHALL CONSTITUTE THE AMENDED ANNUAL OPERATING BUDGET OF
THE CITY OF MADISON, ALABAMA, FOR SAID FISCAL YEAR.

WHEREAS, the City Council of the City of Madison adopted its Fiscal Year 2016 Annual
Operating Budget on September 14, 2015, by Resolution No. 2015-250-R; and

WHEREAS, the City Council Finance Committee and the Finance Department have made
a thorough mid-year review of said operating budget and have prepared revisions to the annual
operating budget to reflect changes in the beginning resources, revenues, other financing
sources, expenditures and other financing uses essential for the City of Madison since the date
the operating budget was adopted.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Madison, Alabama,
sitting in a regular session as follows:

That Sections 1 and 2 of Resolution No. 2015-250-R adopting the Annual Operating Budget of
the City of Madison for Fiscal Year 2016 hereby be repealed and in substitution thereof, the
following Sections 1 and 2 adopted:

1. That the Fiscal Year 2016 Amended Annual Operating Budget Document
provides for the appropriation of Beginning Resources, Estimated Revenues
and Other Financing Sources as follows:

A. General Fund $30,908,125
B. Special Revenue Funds $13,665,888
C. Debt Service Fund $11,449,714

2. That the Fiscal Year 2016 Amended Annual Operating Budget Document
provides for the appropriation of Expenditures and Other Financing Uses as

follows:
A. General Fund $32,148,591
B.| Special Revenue Funds $13,445,207
C. Debt Service Fund $11,366,277
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BE IT FARTHER RESOLVED by the City Council of the City of Madison, Alabama, that
Section 3 of Resolution No. 2015-250-R is hereby amended to add the following:

14.  The City of Madison, Alabama, Engineering Department’s budget is amended to
add the following:

a. S$500,000 added to the budget line-item: Repairs — Collectors Roads (A/C
#10-150-000-2215-15). The City Council of the City of Madison, Alabama
must adopt a resolution establishing the projects to be paid (funded)
with these funds.

b. $700,000 added to the budget line-item: Capital Outlay — Infrastructure
(A/C # 10-150-000-2951-00). The City Council of the City of Madison,
Alabama, must adopt a resolution establishing the projects to paid
(funded) with these funds.

All other provisions of Resolution No. 2015-250-R shall remain in full force and effect.
READ, APPROVED AND ADOPTED this 25" day of April 2016.

Tim Holcombe, President
Madison City Council
City of Madison, Alabama

ATTEST:

(‘%Q}QQEII , ft -TWI'MJ_QACLH

Melanie A. Williard, City Clerk-Treasurer
City of Madison, Alabama

f f
_ gytl .
SIGNED this 7 day of April 2016.

oy fole

Tra/y Trulc/)ck/ Mayor
City of Madison, Alabama
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